
Bhawanipur Anchalik College
Assamese Department, Course Outcome, B.A. (CBCS)

Paper Code
1. ASM-HC-1016

2. ASM-HC-1026

3. ASM-HG-1016

4. ASM-AE-1014

5. ASM-HC-1016

6. ASM-HC-10266. ASM-HC-1026

7. ASM-HG-1016

8. ASM-HC-3016

9. ASM-HC-3026

10. ASM-HC-3026

11. ASM-SE-3014

12. ASM-HG-3016

Paper Name
অসমীয়া সািহতŊৰ বুৰµী
(চমŌাপদ-শংকৰী যুগ)

অসমীয়া সািহতŊৰ বুৰµী
(উÉৰ-শংকৰী যুগ-অৰōেণাদই যুগ)

অসমীয়া ভাষাৰ ইিতহাস

iযাগােযাগমূলক অসমীয়াiযাগােযাগমূলক অসমীয়া

ভাষািব̄ান পিৰচয়

সািহতŊ সমােলাচনা

অসমীয়া সািহতŊৰ ইিতহাস

অসমীয়া সািহতŊ øেৱশ

অসমীয়া কিবতাৰ চােনিক

অসমৰ সংıৃিত

বŊৱহািৰক অসমীয়াবŊৱহািৰক অসমীয়া

অসমীয়া নাটক আৰō ম³কলা

Course Learning Outcome
ছাÐ-ছাÐীসকেল অসমীয়া সািহতŊৰ যুগ িবভাজন সŘপকŌত 

পিÂতসকলৰ মতামত, উৈমহতীয়া সািহতŊৰ ধাৰণা, øাকশংকৰী আৰō 
শংকৰী যুগৰ সািহিতŊক সকলৰ ৰচনাৰ kবিশĩ সŘপেকŌ জািনব পািৰব।

উÉৰ শংকৰী, øাকঅৰōেণাদই
অৰōেণাদয় যুগৰ সািহতŊৰ পটভূিম আৰō iসই সময়েছাৱাত �ৰōÍপূণŌ অৰōেণাদয় যুগৰ সািহতŊৰ পটভূিম আৰō iসই সময়েছাৱাত �ৰōÍপূণŌ 

সািহতŊৰ ৰচনাৰ kসেত পিৰিচত হ’ব।

অসমীয়া ভাষাৰ �মিবকাশৰ ধাৰণা িবিভî পাঠৰ জিৰয়েত পাব।

অসমীয়া ভাষা iযাগােযাগৰ মাধŊম িহচােপ বŊৱহাৰ কিৰবৈল 
øেয়াজনীয় কথন আৰō iদখনগত দ�তা অজŌনৰ তািÍক আৰō 

øােয়ািগক ̄ান এই পাঠŊৰ সিîিবĩ kহেছ।

এই পাঠŊৰ জিৰয়েত ছাÐ-ছাÐীৰ ভাষা-িব̄ানৰ আধাৰত ভাষা এই পাঠŊৰ জিৰয়েত ছাÐ-ছাÐীৰ ভাষা-িব̄ানৰ আধাৰত ভাষা 
িবেĦষণৰ িবিভî শাখা ķৰ আৰō ধৰণৰ আৰō ধৰণৰ লগেত বাষা 

অধŊয়ণৰ ইিতহাসৰ kসেত পিৰিচত হ’ব।

এই পাঠŊই øাচŊ আৰō পাğাতŊ সািহতŊতÊৰ iকতেবাৰ চŐচ�ত িদশ 
নতুনৈক iচাৱাত ছাÐ-ছাÐীসকলক সহায় কিৰব।

এই পাঠŊই ছাÐ-ছাÐীসকলক øাক-শংকৰী, শংকৰী আৰō উÉৰ 
শংকৰী যুগৰ সািহতŊৰ পটভূিম আৰō িবিশĩ সািহতŊ কৃিতৰ ধাৰণা িদব।

অসমীয়া সািহতŊৰ এেন িকছুসংখŊক সৃজনীমূলক আৰō অসমীয়া সািহতŊৰ এেন িকছুসংখŊক সৃজনীমূলক আৰō 
সমােলাচনামূলক iলখা ইয়াত সিîিবĩ kহেছ, িযেয় সািহতŊৰ 
ৰসাļাদনৰ বাট ছাÐ-ছাÐীসকলৰ বােব মুকিল কিৰব।

এই পাঠŊই øকশংকৰী, শংকৰী ৰমনŊািসক আৰō আধুিনক 
কাবŊ/কিবতাৰ kসেত ছাÐ-ছাÐীসকল পিৰিচত কৰাব।

এই পাঠŊৰ জিৰয়েত অসমৰ সংıৃিতৰ iলাকাচাৰ, ধমীŌয় পৰŘপৰা, এই পাঠŊৰ জিৰয়েত অসমৰ সংıৃিতৰ iলাকাচাৰ, ধমীŌয় পৰŘপৰা, 
উৎসৱ-পাবŌন, পিৰেৱশŊ কলা, ĹাপতŊ ভাıযŌ-িচÐকলাৰ ̄ান লাভ 
কৰাৰ লগেত বৃহÉৰ অসমীয়া জািত গঠন øি�য়াৰ আভাস লাভ কিৰব।

এই িবষয়ৰ ̄ােনেৰ এেকাগৰাকী ছাÐ-ছাÐীৰ পৰৱতীŌ জীৱনৰ 
বৃিÉৰŎেপ �হণ কিৰব পৰা িবেশষ িবষয়ৰ øাথিমক আৰō øােয়ািগক 

া̄ন এই পাঠŊত থািকব।

এই পাঠŊৰ জিৰয়েত iলাকনাটŊ, øেচিনয়াম িবকĖ ম³ৰ ļৰŎপ এই পাঠŊৰ জিৰয়েত iলাকনাটŊ, øেচিনয়াম িবকĖ ম³ৰ ļৰŎপ 
সŘপেকŌ অৱগত iহাৱাৰ লগেত ম³ আৰō অিভনয়ৰ আনুষংিগক 

িদশসমূহৰ ̄ােনা লাভ কিৰব।





Bhawanipur Anchalik College
Assamese Department, Course Outcome, B.A. (CBCS)

Paper Code
24. ASM-RG-5016

25. ASM-HC-6016

26. ASM-HC-6026

27. ASM-HC-6016

28. ASM-HE-6026

29. ASM-RG-601629. ASM-RG-6016

30. ASM-CC-3016

31. ASM-CC-4016

Paper Name
শংকৰেদৱ

অসমীয়া চুিটগĖ আৰō উপনŊাস

অসমীয়া িলিপৰ ইিতহাস

ল�ীনাথ iবজবৰōৱা

বাণীকাè কাকিত

ছŖদ আৰō অলংকাৰছŖদ আৰō অলংকাৰ

øাচীন অসমীয়া সািহতŊ

আধুিনক অসমীয়া সািহতŊ

Course Learning Outcome
এই পাঠŊৰ জিৰয়েত যুগ øিতভা শংকৰেদৱৰ িবশাল সািহতŊ ৰািজ 

সĊেì ̄ান লাভ কিৰব

ছাÐ-ছাÐীসকেল এই পাঠŊৰ জিৰয়েত অসমীয়া চুিটগĖ, আৰō ছাÐ-ছাÐীসকেল এই পাঠŊৰ জিৰয়েত অসমীয়া চুিটগĖ, আৰō 
উপনŊাসৰ ধাৰা সŘপেকŌ অৱগত iহাৱাৰ লেগ লেগ অসমীয়া ভাষাৰ 
গĖ আৰō উপনŊাসৰ ৰসাļাদনৰ লগেত ইয়াৰ িবদŊায়তিনক �ৰōÍ 

উপলিā কিৰব।

এই পাঠŊৰ জিৰয়েত ছাÐ-ছাÐীসকেল অসমীয়া িলিপৰ ইিতহাসৰ 
আভাস iপাৱাৰ লগেত অসমৰ িশলািলিপ, অসমৰ তাďিলিপ 

সŘপেকŌও ̄ান লাভ কিৰব।

এই পাঠৰ জিৰয়েত ছাÐ-ছাÐীসকেল সািহতŊৰথী ল�ীনাথ এই পাঠৰ জিৰয়েত ছাÐ-ছাÐীসকেল সািহতŊৰথী ল�ীনাথ 
iবজবৰōৱাৰ সৃিĩশীল আৰō িচèামূলক iলখাৰ আবাস লাভ কিৰব।

এই পাঠŊৰ জিৰয়েত বাণীকাè কাকিতৰ সমােলাচনামূলক আৰō 
িচèামূলক øৱìৰ kসেত ছাÐ-ছাÐীসকেল পিৰিচত হব পািৰব।

এই পাঠŊৰ জিৰয়েত সািহতŊৰ ছŖদ আৰō অলংকাৰ øেয়াগ আৰō 
……….. সĊেì আবাস লাভ কিৰব।

 
এই পাঠŊৰ জিৰয়েত অসমীয়া সািহতŊৰ øাচীন ৰŎপেবাৰৰ আভাস এই পাঠŊৰ জিৰয়েত অসমীয়া সািহতŊৰ øাচীন ৰŎপেবাৰৰ আভাস 

লাভ কিৰব পািৰব।

এই পাঠŊৰ জিৰয়েত অৰōেণাদই সময়েছাৱাত িকদেৰ আধুিনক 
গদŊ-পদŊ সািহতŊৰ িব̄ান ঘটাই এই সািহতŊৰ িবৱতŌন ঘটােল, iসয়া 

আভাস লাভ কিৰব।
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7KLV� FRXUVH� LV� GHVLJQHG� WR� H[SRVH� WKH� VWXGHQWV� WR� WKH� EDVLF�
SULQFLSOHV�RI�PLFURHFRQRPLF�WKHRU\��7KH�HPSKDVLV�ZLOO�EH�RQ�
WKLQNLQJ� OLNH� DQ� HFRQRPLVW� DQG� WKH� FRXUVH�ZLOO� LOOXVWUDWH� KRZ�
PLFURHFRQRPLF� FRQFHSWV� FDQ� EH� DSSOLHG� WR� DQDO\]H� UHDO�OLIH�
VLWXDWLRQV�
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7KLV� LV� WKH� ILUVW� RI� D� FRPSXOVRU\� WZR�FRXUVH� VHTXHQFH�� 7KH�
REMHFWLYH� RI� WKLV� VHTXHQFH� LV� WR� WUDQVPLW� WKH� ERG\� RI� EDVLF�
PDWKHPDWLFV� WKDW�HQDEOHV�WKH�VWXG\�RI�HFRQRPLF�WKHRU\�DW� WKH�
XQGHUJUDGXDWH� OHYHO�� VSHFLILFDOO\� WKH� FRXUVHV� RQ�
PLFURHFRQRPLF� WKHRU\�� PDFURHFRQRPLF� WKHRU\�� VWDWLVWLFV� DQG�
HFRQRPHWULFV�VHW�RXW�LQ�WKLV�V\OODEXV��,Q�WKLV�FRXUVH��SDUWLFXODU�
HFRQRPLF� PRGHOV� DUH� QRW� WKH� HQGV�� EXW� WKH� PHDQV� IRU
LOOXVWUDWLQJ�WKH�PHWKRG�RI�DSSO\LQJ�PDWKHPDWLFDO�WHFKQLTXHV�WR�
HFRQRPLF� WKHRU\� LQ� JHQHUDO�� 7KH� OHYHO� RI� VRSKLVWLFDWLRQ� DW�
ZKLFK�WKH�PDWHULDO�LV�WR�EH�WDXJKW�LV�LQGLFDWHG�E\�WKH�FRQWHQWV�
RI�WKH�SUHVFULEHG�WH[WERRN�
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7KLV� FRXUVH� DLPV� WR� LQWURGXFH� WKH� VWXGHQWV� WR� WKH� EDVLF�
FRQFHSWV�RI�0DFURHFRQRPLFV��0DFURHFRQRPLFV�GHDOV�ZLWK�WKH�
DJJUHJDWH� HFRQRP\�� 7KLV� FRXUVH� GLVFXVVHV� WKH� SUHOLPLQDU\�
FRQFHSWV� DVVRFLDWHG�ZLWK� WKH� GHWHUPLQDWLRQ� DQG�PHDVXUHPHQW�
RI�DJJUHJDWH�PDFURHFRQRPLF�YDULDEOH�OLNH�VDYLQJV��LQYHVWPHQW��
*'3��PRQH\��LQIODWLRQ��DQG�WKH�EDODQFH�RI�SD\PHQWV�
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(&2120,&6���,,

7KLV� FRXUVH� LV� WKH� VHFRQG� SDUW� RI� D� FRPSXOVRU\� WZR�FRXUVH�
VHTXHQFH��7KLV�SDUW�LV�WR�EH�WDXJKW�LQ�6HPHVWHU�,,�IROORZLQJ�WKH�
ILUVW� SDUW� LQ� 6HPHVWHU� ,�� 7KH� REMHFWLYH� RI� WKLV� VHTXHQFH� LV� WR�
WUDQVPLW�WKH�ERG\�RI�EDVLF�PDWKHPDWLFV�WKDW�HQDEOHV�WKH�VWXG\�
RI�HFRQRPLF�WKHRU\�DW�WKH�XQGHUJUDGXDWH�OHYHO��VSHFLILFDOO\�WKH�
FRXUVHV� RQ� PLFURHFRQRPLF� WKHRU\�� PDFURHFRQRPLF� WKHRU\��
VWDWLVWLFV� DQG� HFRQRPHWULFV� VHW� RXW� LQ� WKLV� 6\OODEXV�� ,Q� WKLV�
FRXUVH�� SDUWLFXODU� HFRQRPLF�PRGHOV� DUH� QRW� WKH� HQGV�� EXW� WKH�
PHDQV� IRU� LOOXVWUDWLQJ� WKH� PHWKRG� RI� DSSO\LQJ� PDWKHPDWLFDO�
WHFKQLTXHV� WR� HFRQRPLF� WKHRU\� LQ� JHQHUDO�� 7KH� OHYHO� RI�
VRSKLVWLFDWLRQ�DW�ZKLFK�WKH�PDWHULDO�LV�WR�EH�WDXJKW�LV�LQGLFDWHG�
E\�WKH�FRQWHQWV�RI�WKH�SUHVFULEHG�WH[WERRN�
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7KH� FRXUVH� LV� GHVLJQHG� WR� SURYLGH� D� VRXQG� WUDLQLQJ� LQ�
PLFURHFRQRPLF� WKHRU\� WR� IRUPDOO\� DQDO\]H� WKH� EHKDYLRXU� RI�
LQGLYLGXDO�DJHQWV��6LQFH�VWXGHQWV�DUH�DOUHDG\�IDPLOLDU�ZLWK�WKH�
TXDQWLWDWLYH� WHFKQLTXHV� LQ� WKH� SUHYLRXV� VHPHVWHUV��
PDWKHPDWLFDO� WRROV� DUH�XVHG� WR� IDFLOLWDWH�XQGHUVWDQGLQJ�RI� WKH�
EDVLF� FRQFHSWV�� 7KLV� FRXUVH� ORRNV� DW� WKH� EHKDYLRXU� RI� WKH�
FRQVXPHU�DQG�WKH�SURGXFHU�DQG�DOVR�FRYHUV�WKH�EHKDYLRXU�RI�D�
FRPSHWLWLYH�ILUP�
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7KLV� FRXUVH� LQWURGXFHV� WKH� VWXGHQWV� WR� IRUPDO� PRGHOLQJ� RI� D�
PDFUR�HFRQRP\� LQ� WHUPV� RI� DQDO\WLFDO� WRROV�� ,W� GLVFXVVHV�



&6��, YDULRXV� DOWHUQDWLYH� WKHRULHV� RI� RXWSXW� DQG� HPSOR\PHQW�
GHWHUPLQDWLRQ�LQ�D�FORVHG�HFRQRP\�LQ�WKH�VKRUW�UXQ�DV�ZHOO�DV�
PHGLXP� UXQ�� DQG� WKH� UROH� RI� SROLF\� LQ� WKLV� FRQWH[W�� ,W� DOVR�
LQWURGXFHV� WKH�VWXGHQWV� WR�YDULRXV� WKHRUHWLFDO� LVVXHV�UHODWHG� WR�
DQ�RSHQ�HFRQRP\�
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7KLV�LV�D�FRXUVH�RQ�VWDWLVWLFDO�PHWKRGV�IRU�HFRQRPLFV��,W�EHJLQV�
ZLWK� VRPH� EDVLF� FRQFHSWV� DQG� WHUPLQRORJ\� WKDW� DUH�
IXQGDPHQWDO� WR� VWDWLVWLFDO� DQDO\VLV� DQG� LQIHUHQFH�� ,W� WKHQ�
GHYHORSV� WKH� QRWLRQ� RI� SUREDELOLW\�� IROORZHG� E\� SUREDELOLW\�
GLVWULEXWLRQV�RI�GLVFUHWH�DQG�FRQWLQXRXV�UDQGRP�YDULDEOHV�DQG�
RI� MRLQW� GLVWULEXWLRQV�� 7KLV� LV� IROORZHG� E\� D� GLVFXVVLRQ� RQ�
VDPSOLQJ� WHFKQLTXHV� XVHG� WR� FROOHFW� VXUYH\� GDWD�� 7KH� FRXUVH�
LQWURGXFHV� WKH� QRWLRQ� RI� VDPSOLQJ� GLVWULEXWLRQV� WKDW� DFW� DV� D�
EULGJH� EHWZHHQ� SUREDELOLW\� WKHRU\� DQG� VWDWLVWLFDO� LQIHUHQFH��
7KH� VHPHVWHU� FRQFOXGHV� ZLWK� VRPH� WRSLFV� LQ� VWDWLVWLFDO�
LQIHUHQFH�WKDW�LQFOXGH�SRLQW�DQG�LQWHUYDO�HVWLPDWLRQ�
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6���,,

7KLV�FRXUVH�LV�D�VHTXHO�WR�,QWHUPHGLDWH�0LFURHFRQRPLFV�,��7KH�
HPSKDVLV� ZLOO� EH� RQ� JLYLQJ� FRQFHSWXDO� FODULW\� WR� WKH� VWXGHQW�
FRXSOHG�ZLWK� WKH�XVH�RI�PDWKHPDWLFDO� WRROV� DQG� UHDVRQLQJ�� ,W�
FRYHUV�JHQHUDO�HTXLOLEULXP�DQG�ZHOIDUH��LPSHUIHFW�PDUNHWV�DQG�
WRSLFV�XQGHU�LQIRUPDWLRQ�HFRQRPLFV�
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7KLV�FRXUVH� LV�D�VHTXHO� WR�,QWHUPHGLDWH�0DFURHFRQRPLFV�,�� ,Q�
WKLV� FRXUVH�� WKH� VWXGHQWV� DUH� LQWURGXFHG� WR� WKH� ORQJ� UXQ�
G\QDPLF� LVVXHV� OLNH� JURZWK� DQG� WHFKQLFDO� SURJUHVV�� ,W� DOVR�
SURYLGHV� WKH� PLFUR�IRXQGDWLRQV� WR� WKH� YDULRXV� DJJUHJDWLYH�
FRQFHSWV�XVHG�LQ�WKH�SUHYLRXV�FRXUVH�

(&2�
+&������

,1752'8&725<�
(&2120(75,&6�

7KLV� FRXUVH� SURYLGHV� D� FRPSUHKHQVLYH� LQWURGXFWLRQ� WR� EDVLF�
HFRQRPHWULF� FRQFHSWV� DQG� WHFKQLTXHV�� ,W� FRYHUV� VWDWLVWLFDO�
FRQFHSWV� RI� K\SRWKHVLV� WHVWLQJ�� HVWLPDWLRQ� DQG� GLDJQRVWLF�
WHVWLQJ�RI� VLPSOH�DQG�PXOWLSOH� UHJUHVVLRQ�PRGHOV��7KH�FRXUVH�
DOVR�FRYHUV�WKH�FRQVHTXHQFHV�RI�DQG�WHVWV�IRU�PLVVSHFLILFDWLRQ�
RI�UHJUHVVLRQ�PRGHOV��
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8VLQJ� DSSURSULDWH� DQDO\WLFDO� IUDPHZRUNV�� WKLV� FRXUVH� UHYLHZV�
PDMRU� WUHQGV� LQ� HFRQRPLF� LQGLFDWRUV� DQG� SROLF\� GHEDWHV� LQ�
,QGLD� LQ� WKH� SRVW�,QGHSHQGHQFH� SHULRG�� ZLWK� SDUWLFXODU�
HPSKDVLV� RQ� SDUDGLJP� VKLIWV� DQG� WXUQLQJ� SRLQWV�� *LYHQ� WKH�
UDSLG�FKDQJHV� WDNLQJ�SODFH� LQ�,QGLD�� WKH�UHDGLQJ�OLVW�ZLOO�KDYH�
WR�EH�XSGDWHG�DQQXDOO\��
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7KLV� LV� WKH� ILUVW� SDUW� RI� D� WZR�SDUW� FRXUVH� RQ� HFRQRPLF�
GHYHORSPHQW�� 7KH� FRXUVH� EHJLQV� ZLWK� D� GLVFXVVLRQ� RI
DOWHUQDWLYH�FRQFHSWLRQV�RI�GHYHORSPHQW�DQG�WKHLU�MXVWLILFDWLRQ��
,W� WKHQ� SURFHHGV� WR� DJJUHJDWH� PRGHOV� RI� JURZWK� DQG� FURVV�
QDWLRQDO� FRPSDULVRQV� RI� WKH� JURZWK� H[SHULHQFH� WKDW� FDQ� KHOS�
HYDOXDWH� WKHVH� PRGHOV�� 7KH� D[LRPDWLF� EDVLV� IRU� LQHTXDOLW\�
PHDVXUHPHQW� LV� XVHG� WR� GHYHORS� PHDVXUHV� RI� LQHTXDOLW\� DQG�
FRQQHFWLRQV�EHWZHHQ�JURZWK�DQG�LQHTXDOLW\�DUH�H[SORUHG��7KH�
FRXUVH� HQGV� E\� OLQNLQJ� SROLWLFDO� LQVWLWXWLRQV� WR� JURZWK� DQG�
LQHTXDOLW\� E\� GLVFXVVLQJ� WKH� UROH� RI� WKH� VWDWH� LQ� HFRQRPLF�
GHYHORSPHQW� DQG� WKH� LQIRUPDWLRQDO� DQG� LQFHQWLYH� SUREOHPV�
WKDW�DIIHFW�VWDWH�JRYHUQDQFH��
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7KLV�FRXUVH�H[DPLQHV�VHFWRU�VSHFLILF�SROLFHV�DQG� WKHLU� LPSDFW�
LQ� VKDSLQJ� WUHQGV� LQ� NH\� HFRQRPLF� LQGLFDWRUV� LQ� ,QGLD�� ,W�



KLJKOLJKWV� PDMRU� SROLF\� GHEDWHV� DQG� HYDOXDWHV� WKH� ,QGLDQ�
HPSLULFDO� HYLGHQFH�� *LYHQ� WKH� UDSLG� FKDQJHV� WDNLQJ� SODFH� LQ�
WKH�FRXQWU\��WKH�UHDGLQJ�OLVW�ZLOO�KDYH�WR�EH�XSGDWHG�DQQXDOO\��
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7KLV� LV� WKH� VHFRQG� PRGXOH� RI� WKH� HFRQRPLF� GHYHORSPHQW�
VHTXHQFH��,W�EHJLQV�ZLWK�EDVLF�GHPRJUDSKLF�FRQFHSWV�DQG�WKHLU�
HYROXWLRQ�GXULQJ�WKH�SURFHVV�RI�GHYHORSPHQW��7KH�VWUXFWXUH�RI�
PDUNHWV� DQG� FRQWUDFWV� LV� OLQNHG� WR� WKH� SDUWLFXODU� SUREOHPV� RI�
HQIRUFHPHQW�H[SHULHQFHG�LQ�SRRU�FRXQWULHV��7KH�JRYHUQDQFH�RI�
FRPPXQLWLHV� DQG� RUJDQL]DWLRQV� LV� VWXGLHG� DQG� WKLV� LV� WKHQ�
OLQNHG� WR� TXHVWLRQV� RI� VXVWDLQDEOH� JURZWK�� 7KH� FRXUVH� HQGV�
ZLWK� UHIOHFWLRQV� RQ� WKH� UROH� RI� JOREDOL]DWLRQ� DQG� LQFUHDVHG�
LQWHUQDWLRQDO�GHSHQGHQFH�RQ�WKH�SURFHVV�RI�GHYHORSPHQW��
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7KLV�FRXUVH�H[SRVHV�VWXGHQWV�WR�WKH�WKHRU\�DQG�IXQFWLRQLQJ�RI�
WKH� PRQHWDU\� DQG� ILQDQFLDO� VHFWRUV� RI� WKH� HFRQRP\�� ,W�
KLJKOLJKWV� WKH� RUJDQL]DWLRQ�� VWUXFWXUH� DQG� UROH� RI� ILQDQFLDO�
PDUNHWV� DQG� LQVWLWXWLRQV�� ,W� DOVR� GLVFXVVHV� LQWHUHVW� UDWHV��
PRQHWDU\� PDQDJHPHQW� DQG� LQVWUXPHQWV� RI� PRQHWDU\� FRQWURO��
)LQDQFLDO� DQG� EDQNLQJ� VHFWRU� UHIRUPV� DQG� PRQHWDU\� SROLF\�
ZLWK�VSHFLDO�UHIHUHQFH�WR�,QGLD�DUH�DOVR�FRYHUHG��
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38%/,&�),1$1&(� 7KLV� FRXUVH� LV� D� QRQ�WHFKQLFDO� RYHUYLHZ� RI� JRYHUQPHQW�
ILQDQFHV�ZLWK� VSHFLDO� UHIHUHQFH� WR� ,QGLD��7KH�FRXUVH�GRHV�QRW�
UHTXLUH�DQ\�SULRU�NQRZOHGJH�RI�HFRQRPLFV��,W�ZLOO�ORRN�LQWR�WKH�
HIILFLHQF\� DQG� HTXLW\� DVSHFWV� RI� WD[DWLRQ� RI� WKH� FHQWUH�� VWDWHV�
DQG� WKH� ORFDO�JRYHUQPHQWV�DQG� WKH� LVVXHV�RI� ILVFDO� IHGHUDOLVP�
DQG� GHFHQWUDOLVDWLRQ� LQ� ,QGLD�� 7KH� FRXUVH� ZLOO� EH� XVHIXO� IRU�
VWXGHQWV� DLPLQJ� WRZDUGV� FDUHHUV� LQ� WKH� JRYHUQPHQW� VHFWRU��
SROLF\�DQDO\VLV��EXVLQHVV�DQG�MRXUQDOLVP��
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7KLV� FRXUVH� IRFXVHV� RQ� HFRQRPLF� FDXVHV� RI� HQYLURQPHQWDO�
SUREOHPV�� ,Q� SDUWLFXODU�� HFRQRPLF� SULQFLSOHV� DUH� DSSOLHG� WR�
HQYLURQPHQWDO� TXHVWLRQV� DQG� WKHLU� PDQDJHPHQW� WKURXJK�
YDULRXV� HFRQRPLF� LQVWLWXWLRQV�� HFRQRPLF� LQFHQWLYHV� DQG� RWKHU�
LQVWUXPHQWV� DQG� SROLFLHV�� (FRQRPLF� LPSOLFDWLRQV� RI�
HQYLURQPHQWDO�SROLF\�DUH�DOVR�DGGUHVVHG�DV�ZHOO�DV�YDOXDWLRQ�RI�
HQYLURQPHQWDO� TXDOLW\�� TXDQWLILFDWLRQ� RI� HQYLURQPHQWDO�
GDPDJHV�� WRROV� IRU� HYDOXDWLRQ�RI� HQYLURQPHQWDO� SURMHFWV� VXFK�
DV� FRVW�EHQHILW� DQDO\VLV� DQG� HQYLURQPHQWDO� LPSDFW�
DVVHVVPHQWV�� 6HOHFWHG� WRSLFV� RQ� LQWHUQDWLRQDO� HQYLURQPHQWDO�
SUREOHPV�DUH�DOVR�GLVFXVVHG��
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7KLV� FRXUVH� GHYHORSV� D� V\VWHPDWLF� H[SRVLWLRQ� RI�PRGHOV� WKDW�
WU\�WR�H[SODLQ�WKH�FRPSRVLWLRQ��GLUHFWLRQ�DQG�FRQVHTXHQFHV�RI�
LQWHUQDWLRQDO� WUDGH�� DQG� WKH� GHWHUPLQDQWV� DQG� HIIHFWV� RI� WUDGH�
SROLF\�� ,W� WKHQ� EXLOGV� RQ� WKH� PRGHOV� RI� RSHQ� HFRQRP\�
PDFURHFRQRPLFV�GHYHORSHG�LQ�FRXUVHV��
��� DQG� ���� IRFXVLQJ� RQ� QDWLRQDO� SROLFLHV� DV� ZHOO� DV
LQWHUQDWLRQDO�PRQHWDU\�V\VWHPV��,W�FRQFOXGHV�ZLWK�DQ�DQDO\WLFDO�
DFFRXQW�RI�WKH�FDXVHV�DQG�FRQVHTXHQFHV�RI�WKH�UDSLG�H[SDQVLRQ�
RI� LQWHUQDWLRQDO� ILQDQFLDO� IORZV� LQ� UHFHQW� \HDUV��$OWKRXJK� WKH�
FRXUVH� LV� EDVHG� RQ� DEVWUDFW� WKHRUHWLFDO� PRGHOV�� VWXGHQWV� ZLOO�
DOVR�EH�H[SRVHG�WR�UHDO�ZRUOG�H[DPSOHV�DQG�FDVH�VWXGLHV��
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3ULQFLSOHV�RI�
0LFURHFRQRPLFV±,�

7KLV� FRXUVH� LQWHQGV� WR� H[SRVH� WKH� VWXGHQW� WR� WKH� EDVLF�
SULQFLSOHV� LQ� 0LFURHFRQRPLF� 7KHRU\� DQG� LOOXVWUDWH� ZLWK�



����� DSSOLFDWLRQV��
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3ULQFLSOHV�RI�
0LFURHFRQRPLFV±,,�

7KLV� LV� D� VHTXHO� WR� 3ULQFLSOHV� RI�0LFURHFRQRPLFV� FRYHUHG� LQ�
WKH�ILUVW�VHPHVWHU��
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3ULQFLSOHV�RI�
0DFURHFRQRPLFV±,�

7KLV� FRXUVH� LQWURGXFHV� VWXGHQWV� WR� WKH� EDVLF� FRQFHSWV� LQ�
0DFURHFRQRPLFV�� 0DFURHFRQRPLFV� GHDOV� ZLWK� WKH� DJJUHJDWH�
HFRQRP\�� ,Q� WKLV� FRXUVH� WKH� VWXGHQWV� DUH� LQWURGXFHG� WR� WKH�
GHILQLWLRQ��PHDVXUHPHQW�RI� WKH�PDFURHFRQRPLF�YDULDEOHV� OLNH�
*'3�� FRQVXPSWLRQ�� VDYLQJV�� LQYHVWPHQW� DQG� EDODQFH� RI�
SD\PHQWV�� 7KH� FRXUVH� DOVR� GLVFXVVHV� YDULRXV� WKHRULHV� RI�
GHWHUPLQLQJ�*'3�LQ�WKH�VKRUW�UXQ��
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3ULQFLSOHV�RI�
0DFURHFRQRPLFV±,,�

7KLV�LV�D�VHTXHO�WR�3ULQFLSOHV�RI�0DFURHFRQRPLFV±,��,W�DQDO\VHV�
YDULRXV� WKHRULHV� RI� GHWHUPLQDWLRQ� RI� 1DWLRQDO� ,QFRPH� LQ�
JUHDWHU� GHWDLO�� ,W� DOVR� LQWURGXFHV� VWXGHQWV� WR� FRQFHSW� RI�
LQIODWLRQ�� LWV� UHODWLRQVKLS�ZLWK�XQHPSOR\PHQW�DQG� VRPH�EDVLF�
FRQFHSWV�LQ�DQ�RSHQ�HFRQRP\��
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'DWD�&ROOHFWLRQ�DQG�
3UHVHQWDWLRQ�

7KLV� FRXUVH� KHOSV� VWXGHQWV� LQ� XQGHUVWDQGLQJ� XVH� RI� GDWD��
SUHVHQWDWLRQ�RI�GDWD�XVLQJ�FRPSXWHU�VRIWZDUHV�OLNH�06�([FHO��
6WXGHQWV� ZLOO� EH� LQYROYHG� SUDFWLFDOO\� WR� SUHSDUDWLRQ� RI�
TXHVWLRQQDLUHV�LQWHUYLHZ�VFKHGXOHV��FROOHFWLRQ�RI�ERWK�SULPDU\�
DQG�VHFRQGDU\�GDWD�DQG�LWV�SUHVHQWDWLRQ��6WXGHQWV�ZLOO�DOVR�EH�
DVNHG� WR� SUHSDUH� D� UHSRUW� RQ� FROOHFWHG� GDWD� DQG� ZLOO� EH�
HYDOXDWHG�DFFRUGLQJO\��
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'DWD�$QDO\VLV� 7KLV� FRXUVH� GLVFXVVHV� KRZ� GDWD� FDQ� EH� VXPPDUL]HG� DQG�
DQDO\VHG� IRU� GUDZLQJ� VWDWLVWLFDO� LQIHUHQFHV�� 7KH� VWXGHQWV� ZLOO�
EH�LQWURGXFHG�WR�LPSRUWDQW�GDWD�VRXUFHV�WKDW�DUH�DYDLODEOH�DQG�
ZLOO� DOVR� EH� WUDLQHG� LQ� WKH� XVH� RI� VWDWLVWLFDO� VRIWZDUHV� OLNH�
6366�3633�WR�DQDO\VH�GDWD��
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(FRQRPLF�
'HYHORSPHQW�DQG�
3ROLF\�LQ�,QGLD±,�

7KLV� FRXUVH� UHYLHZV� PDMRU� WUHQGV� LQ� DJJUHJDWH� HFRQRPLF�
LQGLFDWRUV� LQ� ,QGLD�DQGSODFHV� WKHVH�DJDLQVW� WKH�EDFNGURS�RI�
PDMRU� SROLF\� GHEDWHV� LQ� ,QGLD� LQ� WKH� SRVW�� ,QGHSHQGHQFH�
SHULRG��
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0RQH\�DQG�%DQNLQJ� 7KLV�FRXUVH�H[SRVHV�VWXGHQWV� WR� WKH� WKHRU\�DQG�IXQFWLRQLQJ�
RI� WKH� PRQHWDU\� DQG� ILQDQFLDO� VHFWRUV� RI� WKH� HFRQRP\�� ,W�
KLJKOLJKWV� WKH� RUJDQL]DWLRQ�� VWUXFWXUH� DQG� UROH� RI� ILQDQFLDO�
PDUNHWV� DQG� LQVWLWXWLRQV�� ,W� DOVR� GLVFXVVHV� LQWHUHVW� UDWHV��
PRQHWDU\�PDQDJHPHQW�DQG�LQVWUXPHQWV�RI�PRQHWDU\�FRQWURO��
)LQDQFLDO� DQG�EDQNLQJ� VHFWRU� UHIRUPV�DQG�PRQHWDU\�SROLF\�
ZLWK�VSHFLDO�UHIHUHQFH�WR�,QGLD�DUH�DOVR�FRYHUHG��
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5(�5*�
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(FRQRPLF�
'HYHORSPHQW�DQG�
3ROLF\�LQ�,QGLD±,,�

%XLOGLQJ�RQ�WKH�PRUH�DJJUHJDWLYH�DQDO\VLV�RI�WUHQGV�LQ�WKH�,QGLDQ�
(FRQRP\�RIIHUHG�LQ�(FRQRPLF�
'HYHORSPHQW�DQG�3ROLF\±,��WKLV�FRXUVH�H[DPLQHV�VHFWRU�VSHFLILF�
WUHQGV�LQ�NH\�LQGLFDWRUV�DQG�
WKHLU�LPSOLFDWLRQV�LQ�WKH�SRVW�,QGHSHQGHQFH�SHULRG�

(&2�
5(�5*�
�����

(FRQRPLF�+LVWRU\�RI�
,QGLD����������

7KLV�FRXUVH�DQDO\VHV�NH\�DVSHFWV�RI�,QGLDQ�HFRQRPLF
GHYHORSPHQW�GXULQJ�WKH�VHFRQG�KDOI�RI�%ULWLVK�FRORQLDO�UXOH��,Q�
GRLQJ�VR��LW�LQYHVWLJDWHV�WKH�SODFH�RI�WKH��,QGLDQ�HFRQRP\�LQ�WKH�
ZLGHU�FRORQLDO�FRQWH[W��DQG�WKH�PHFKDQLVPV�WKDW�OLQNHG�
HFRQRPLF�GHYHORSPHQW�LQ�,QGLD�WR�WKH�FRPSXOVLRQV�RI�FRORQLDO�
UXOH��7KLV�FRXUVH�OLQNV�GLUHFWO\�WR�WKH�FRXUVH�RQ�,QGLDµV�HFRQRPLF�
GHYHORSPHQW�DIWHU�LQGHSHQGHQFHLQ������
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3DSHU�&RGH� 3DSHU�1DPH� &RXUVH�/HDUQLQJ�2XWFRPHV�
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35,1&,3/(6�2)�
('8&$7,21�

��$FTXDLQW�WKH�VWXGHQWV�ZLWK�WKH�VRXQG�SULQFLSOHV�RI�
HGXFDWLRQ��
��$FTXDLQW�WKH�VWXGHQWV�ZLWK�WKH�LPSRUWDQW�FRQFHSWV
RI�(GXFDWLRQ��&XUULFXOXP��'HPRFUDF\��'LVFLSOLQH�
DQG�)UHHGRP���
��'HYHORS�NQRZOHGJH�DERXW�GLIIHUHQW�$LPV�RI�
(GXFDWLRQ��YDULRXV�W\SHV�RI�&XUULFXOXP��
&RUUHODWLRQ�RI�6WXGLHV�DQG�)RUPV�RI�'LVFLSOLQH��
���)DPLOLDULVH�WKH�VWXGHQWV�ZLWK�GHPRFUDWLF�LGHD�RI
PRGHUQ�HGXFDWLRQ�
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36<&+2/2*,&$/�
)281'$7,216�2)�

('8&$7,21�

��0DNH�WKH�VWXGHQWV�XQGHUVWDQG�WKH�UHODWLRQVKLS�
EHWZHHQ�HGXFDWLRQ�DQG�SV\FKRORJ\��
���([SODLQ�WKH�QHHG�RI�HGXFDWLRQDO�SV\FKRORJ\�LQ�
WHDFKLQJ�OHDUQLQJ�SURFHVV��
���'HVFULEH�WKH�QDWXUH�DQG�WKHRULHV�RI�OHDUQLQJ�DQG
UROH�RI�PRWLYDWLRQ�LQ�OHDUQLQJ��
���8QGHUVWDQG�WKH�FRQFHSW�RI�PHPRU\��IRUJHWWLQJ��
DWWHQWLRQ�DQG�LQWHUHVW��
���8QGHUVWDQG�LQWHOOLJHQFH��LWV�WKHRULHV�DQG�
PHDVXUHPHQW��
��$FTXDLQW�ZLWK�GLIIHUHQW�W\SHV�RI�SHUVRQDOLW\�DQG�
WKH�DGMXVWPHQW�PHFKDQLVP��

('8�±�+*��
����

)281'$7,216�2)�
('8&$7,21

��$FTXDLQW�ZLWK�WKH�SULQFLSOHV�RI�HGXFDWLRQ�
���*DLQ�NQRZOHGJH�DERXW�GLIIHUHQW�YDULRXV�)RUPV�
DQG�$LPV�RI�(GXFDWLRQ�
���8QGHUVWDQG�WKH�FRQFHSW�DQG�LPSRUWDQFH�RI�
'LVFLSOLQH�DQG�)UHHGRP���
��$FTXLUH�NQRZOHGJH�DERXW�WKH�FRQFHSW�RI�
(PRWLRQDO�DQG�1DWLRQDO�,QWHJUDWLRQ�DQG�
,QWHUQDWLRQDO�8QGHUVWDQGLQJ��

('8�+&����� 3+,/2623+,&$/�
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62&,2/2*,&$/�
)281'$7,21�2)�

('8&$7,21�

��.QRZ�WKH�FRQFHSW�RI�SKLORVRSK\�DQG�LWV�
UHODWLRQVKLS�ZLWK�HGXFDWLRQ���
��8QGHUVWDQG�WKH�HGXFDWLRQDO�LPSOLFDWLRQV�RI�
GLIIHUHQW�,QGLDQ�VFKRROV�RI�SKLORVRSK\���
��8QGHUVWDQG�WKH�HGXFDWLRQDO�LPSOLFDWLRQV�RI�
GLIIHUHQW�:HVWHUQ�VFKRROV�RI�SKLORVRSK\���
��.QRZ�WKH�FRQFHSW�RI�VRFLRORJ\�DQG�LWV�
UHODWLRQVKLS�ZLWK�HGXFDWLRQ���
��'HYHORS�XQGHUVWDQGLQJ�DERXW�WKH�FRQFHSW�RI�
HGXFDWLRQDO�VRFLRORJ\��VRFLDO�JURXSV�DQG�
VRFLDOLVDWLRQ�

('8�+&������ '(9(/230(17�
2)�('8&$7,21�,1�
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�5HFRXQW�WKH�FRQFHSW�RI�$QFLHQW�,QGLDQ�HGXFDWLRQ�
V\VWHP���'HVFULEH�WKH�HGXFDWLRQ�V\VWHP�LQ�$QFLHQW�
,QGLD��SDUWLFXODUO\�9HGLF�(GXFDWLRQ�



���([DPLQH�WKH�HGXFDWLRQ�V\VWHP�LQ�0HGLHYDO�,QGLD��
���$QDO\VH�WKH�HGXFDWLRQ�V\VWHP�GXULQJ�%ULWLVK�
3HULRG

('8�+*����� 36<&+2/2*<�2)�
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��(QDEOH�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�SHULRG�RI�
DGROHVFHQFH�
���(QDEOH�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�
VLJQLILFDQFH�RI�WKH�DGROHVFHQFH�SHULRG�LQ�KXPDQ�
OLIH�
���(QDEOH�WKH�VWXGHQWV�WR�NQRZ�DERXW�YDULRXV�
SUREOHPV�DVVRFLDWHG�ZLWK�WKLV�VWDJH�
��(QDEOH�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�
GHYHORSPHQW�DVSHFWV�RI�DGROHVFHQFH��LPSRUWDQFH�RI�
DGROHVFHQFH�SHULRG�DQG�SUREOHPV�DVVRFLDWHG�ZLWK�
WKLV�VWDJH�

('8�+&����� '(9(/230(17�
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��8QGHUVWDQG�WKH�(GXFDWLRQDO�VLWXDWLRQ�GXULQJ�WKH�
WLPH�RI�,QGHSHQGHQFH��
��([SODLQ�WKH�UHFRPPHQGDWLRQV�DQG�HGXFDWLRQDO�
LPSRUWDQFH�RI�GLIIHUHQW�(GXFDWLRQ�&RPPLVVLRQ�DQG�
&RPPLWWHHV�LQ�SRVW�,QGHSHQGHQW�,QGLD�
���$QDO\VH�WKH�1DWLRQDO�3ROLF\�RQ�(GXFDWLRQ�LQ�
GLIIHUHQW�WRPHV�
���$FFXVWRP�ZLWK�WKH�UHFHQW�(GXFDWLRQDO�
'HYHORSPHQW�LQ�,QGLD
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0(7+2'6�

��0DNH�WKH�VWXGHQWV�XQGHUVWDQG�WKH�REMHFWLYH�RI�
HGXFDWLRQDO�WHFKQRORJ\�LQ�WHDFKLQJ�OHDUQLQJ�
SURFHVV��
��$FTXDLQW�WKH�VWXGHQWV�ZLWK�LQQRYDWLRQV�LQ�WKH�
ILHOG�RI�HGXFDWLRQ�WKURXJK�WHFKQRORJ\�
���0DNH�WKH�VWXGHQWV�XQGHUVWDQG�DERXW�YDULRXV�
PHWKRGV�DQG�GHYLFHV�RI�WHDFKLQJ�
���$FTXDLQW�VWXGHQWV�ZLWK�OHYHOV��HIIHFWLYHV�RI�
WHDFKLQJ�DQG�FODVVURRP�PDQDJHPHQW�
���0DNH�WKH�VWXGHQWV�XQGHUVWDQG�WKH�VWUDWHJLHV�RI�
HIIHFWLYH�WHDFKLQJ�DV�D�SURIHVVLRQ��

('8�+&����� 9$/8(�$1'�
3($&(�

('8&$7,21

��8QGHUVWDQG�WKH�FRQFHSW�DQG�PHDQLQJ�RI�YDOXH�
����%HFRPH�DZDUH�DERXW�WKH�UROH�RI�HGXFDWLRQDO�
LQVWLWXWLRQV�LQ�EXLOGLQJ�D�YDOXH�EDVHG�VRFLHW\��
���8QGHUVWDQG�WKH�PHDQLQJ�DQG�FRQFHSW�RI�SHDFH�
DQG�LWV�LPSRUWDQFH�LQ�KXPDQ�OLIH���
��8QGHUVWDQG�WKH�PHDQLQJ�DQG�LPSRUWDQFH�RI�SHDFH�
HGXFDWLRQ�DQG�LWV�UHOHYDQFH�DW�QDWLRQDO�DQG�LQWHUQDWLRQDO�
OHYHO��
���,GHQWLI\�WKH�GLIIHUHQW�LVVXHV��FKDOOHQJHV�LQ�
LPSDUWLQJ�SHDFH�HGXFDWLRQ��
���,GHQWLI\�WKH�VWUDWHJLHV�DQG�VNLOOV�LQ�SURPRWLQJ�
SHDFH�HGXFDWLRQ�DW�LQVWLWXWLRQDO�OHYHO



('8�+*����� *8,'$1&(�$1'�
&2816(//,1*�

+HOS�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�FRQFHSW��QHHG�
DQG�LPSRUWDQFH�RI�*XLGDQFH�DQG�&RXQVHOOLQJ��
��(QDEOH�WKH�VWXGHQWV�WR�NQRZ�WKH�GLIIHUHQW�W\SHV�
DQG�DSSURDFKHV�WR�*XLGDQFH�DQG�&RXQVHOOLQJ�
���$FTXDLQW�WKH�VWXGHQWV�ZLWK�WKH�RUJDQL]DWLRQ�RI�
JXLGDQFH�VHUYLFH�DQG�VFKRRO�JXLGDQFH�FOLQLF�
���(QDEOH�WKH�OHDUQHUV�WR�XQGHUVWDQG�WKH�FKDOOHQJHV
IDFHG�E\�WKH�WHDFKHU�DV�JXLGDQFH�ZRUNHU��

('8�6(&��
�����

38%/,&�
63($.,1*�6.,//

$IWHU�FRPSOHWLQJ�WKLV�FRXUVH��VWXGHQWV�ZLOO�EH�DEOH
WR�DFTXLUH�WKH�FDSDFLWLHV�RI�SXEOLF�VSHDNLQJ�VNLOO�

('8�+&����� *5($7�
('8&$7,21$/�

7+,1.(56

��(QDEOH�WKH�VWXGHQWV�WR�OHDUQ�WKH�3KLORVRSK\�RI�OLIH�
RI�GLIIHUHQW�(GXFDWLRQDO�7KLQNHUV�DQG�WKHLU�ZRUNV��
���(QDEOH�WKH�VWXGHQWV�WR�OHDUQ�DERXW�WKH�YLHZV�RI�
WKLQNHUV�LQ�HGXFDWLRQDO�FRQWH[W��
���(QDEOH�WKH�VWXGHQWV�WR�OHDUQ�DERXW�UHOHYDQFH�RI�
VRPHRI�WKHLU�WKRXJKWV�DW�SUHVHQW�GD\�FRQWH[�

('8�+&����� ('8&$7,21$/�
67$7,67,&6�$1'�

35$&7,&$/�

���'HYHORS�WKH�EDVLF�FRQFHSW�RI�6WDWLVWLFV�
���%H�DFTXDLQWHG�ZLWK�GLIIHUHQW�VWDWLVWLFDO�
SURFHGXUHV�XVHG�LQ�(GXFDWLRQ���
��'HYHORS�WKH�DELOLW\�WR�UHSUHVHQW�HGXFDWLRQDO�GDWD
WKURXJK�JUDSKV��
���)DPLOLDUL]H�WKH�VWXGHQWV�DERXW�WKH�1RUPDO�
3UREDELOLW\�&XUYH�DQG�LWV�DSSOLFDWLRQV�LQ�(GXFDWLRQ�

('8�+&������ (0(5*,1*�
,668(6�,1�

('8&$7,21

0DNH�WKH�VWXGHQWV�DFTXDLQW�ZLWK�PDMRU�HPHUJLQJ�
LVVXHV�QDWLRQDO��VWDWH��DQG�ORFDO��
��$FTXDLQW�WKH�VWXGHQWV�ZLWK�WKH�YDULRXV�LVVXHV�LQ�
HGXFDWLRQ�WKDW�DUH�HPHUJLQJ�LQ�WKH�UHFHQW�\HDUV�LQ�
WKH�KLJKHU�HGXFDWLRQ�V\VWHP�
���$GGUHVV�WKH�YDULRXV�SUREOHPV�DQG�FKDOOHQJHV�RI�
HGXFDWLRQ�LQ�,QGLD�DW�DOO�OHYHOV�

('8�+*������ +,6725<�2)�
('8&$7,21�,1�

,1',$�

��$QDO\VH�WKH�HGXFDWLRQ�V\VWHP�GXULQJ�%ULWLVK�
3HULRG��
��8QGHUVWDQG�WKH�(GXFDWLRQDO�VLWXDWLRQ�GXULQJ�WKH�
WLPH�RI�,QGHSHQGHQFH��
��([SODLQ�WKH�UHFRPPHQGDWLRQV�DQG�HGXFDWLRQDO�
LPSRUWDQFH�RI�GLIIHUHQW�(GXFDWLRQ�&RPPLVVLRQ�DQG�
&RPPLWWHHV�LQ�SRVW�,QGHSHQGHQW�,QGLD��
��$QDO\VH�WKH�1DWLRQDO�3ROLF\�RQ�(GXFDWLRQ�LQ�
GLIIHUHQW�WRPHV��
��$FFXVWRP�ZLWK�WKH�UHFHQW�(GXFDWLRQDO�
'HYHORSPHQW�LQ�,QGLD��



('8�6(&�
�����

:5,7,1*�
%,2'$7$�$1'�
)$&,1*�$1�
,17(59,(:

$IWHU�FRPSOHWLQJ�WKLV�FRXUVH��VWXGHQWV�ZLOO�EH�DEOH
WR�ZULWH�D�ELR�GDWD�VFLHQWLILFDOO\�DQG�ZLOO�GHYHORS
FRQILGHQFH�WR�IDFH�GLIIHUHQW�W\SHV�RI�LQWHUYLHZ��

('8�+&����� 0($685(0(17�
$1'�

(9$/8$7,21�,1�
('8&$7,21�	�
35$&7,&$/�

���(QDEOH�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�FRQFHSW�RI
PHDVXUHPHQW�DQG�HYDOXDWLRQ�LQ�HGXFDWLRQ���
��$FTXDLQW�WKH�VWXGHQWV�ZLWK�WKH�JHQHUDO�SURFHGXUH�
RI�WHVW�FRQVWUXFWLRQ�DQG�FKDUDFWHULVWLFV�RI�D�JRRG�
WHVW���
��'HYHORS�DQ�XQGHUVWDQGLQJ�RI�GLIIHUHQW�W\SHV�RI�
HGXFDWLRQDO�WHVWV�DQG�WKHLU�XVHV��
���$FTXDLQW�WKH�VWXGHQWV�DERXW�SHUVRQDOLW\�WHVW��DQG�
DSWLWXGH�WHVWV��

('8�+&������ *8,'$1&(�$1'�
&2816(//,1*

��+HOS�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�FRQFHSW��QHHG
DQG�LPSRUWDQFH�RI�*XLGDQFH�DQG�&RXQVHOOLQJ�
���(QDEOH�WKH�VWXGHQWV�WR�NQRZ�WKH�GLIIHUHQW�W\SHV�
DQG�DSSURDFKHV�WR�*XLGDQFH�DQG�&RXQVHOOLQJ��
��$FTXDLQW�WKH�VWXGHQWV�ZLWK�WKH�RUJDQL]DWLRQ�RI�
JXLGDQFH�VHUYLFH�DQG�VFKRRO�JXLGDQFH�FOLQLF�
���(QDEOH�WKH�OHDUQHUV�WR�XQGHUVWDQG�WKH�FKDOOHQJHV
IDFHG�E\�WKH�WHDFKHU�DV�JXLGDQFH�ZRUNHU�

('8�+(������ &217,18,1*�
('8&$7,21�

��.QRZ�WKH�FRQFHSW��REMHFWLYHV��VFRSH�DQG�
VLJQLILFDQFH�RI�FRQWLQXLQJ�HGXFDWLRQ�LQ�WKH�FRQWH[W
RI�SUHVHQW�VFHQDULR��
���8QGHUVWDQG�DERXW�GLIIHUHQW�DVSHFWV�DQG�DJHQFLHV�
RI�FRQWLQXLQJ�HGXFDWLRQ��
���5HDOL]H�GLIIHUHQW�PHWKRGV�DQG�WHFKQLTXHV�DV�ZHOO
DV�LVVXHV�RI�FRQWLQXLQJ�HGXFDWLRQ��
���.QRZ�WKH�PHDQLQJ�RI�RSHQ�HGXFDWLRQ�DQG�UHDOLVH�
WKH�LPSRUWDQFH�RI�RSHQ�VFKRRO�DQG�RSHQ�
XQLYHUVLWLHV�LQ�FRQWLQXLQJ�HGXFDWLRQ���
��8QGHUVWDQG�WKH�GHYHORSPHQW�RI�DGXOW�HGXFDWLRQ�LQ�
,QGLD��NLQGV�RI�DGXOW�HGXFDWLRQ�DQG�GLIIHUHQW�
SUREOHPV�RI�DGXOW�HGXFDWLRQ��

('8�+(����� '(9(/230(17$/�
36<&+2/2*<

��(QDEOH�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�EDVLF�
FRQFHSWV�UHODWLQJ�WR�GHYHORSPHQW�
���$FTXDLQW�WKH�VWXGHQWV�DERXW�KHUHGLW\�DQG�
HQYLURQPHQWDO�IDFWRUV�DIIHFWLQJ�SUH�QDWDO�
GHYHORSPHQW��
��(QDEOH�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�
GHYHORSPHQW�DVSHFWV�GXULQJ�LQIDQF\�DQG�FKLOGKRRG�
���(QDEOH�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�
GHYHORSPHQW�DVSHFWV�RI�DGROHVFHQFH��LPSRUWDQFH�RI�
DGROHVFHQFH�SHULRG�DQG�SUREOHPV�DVVRFLDWHG�ZLWK�
WKLV�VWDJH��



('8�+(����� +80$1�5,*+76�
('8&$7,21�

([SODLQ�WKH�EDVLF�FRQFHSW��QDWXUH�DQG�VFRSH�RI�
KXPDQ�ULJKWV�
���'HVFULEH�WKH�PHDQLQJ��QDWXUH��SULQFLSOHV��
FXUULFXOXP�DQG�WHDFKLQJ�PHWKRGV�RI�KXPDQ�ULJKWV�
HGXFDWLRQ�DW�GLIIHUHQW�OHYHOV�RI�(GXFDWLRQ���
��.QRZ�WKH�UROH�RI�8QLWHG�1DWLRQV�RQ�KXPDQ�ULJKWV�
��8QGHUVWDQG�HQIRUFHPHQW�PHFKDQLVP�LQ�,QGLD�
���.QRZ�WKH�UROH�RI�DGYRFDF\�JURXSV�

('8�+(����� 7($&+(5�
('8&$7,21�,1�

,1',$

��([SODLQ�WKH�&RQFHSW��6FRSH��$LPV�	�2EMHFWLYHV�
DQG�6LJQLILFDQFH�RI�WHDFKHU�HGXFDWLRQ��
��$FTXDLQW�ZLWK�WKH�GHYHORSPHQW�RI�7HDFKHU�
(GXFDWLRQ�LQ�,QGLD���$FTXDLQW�ZLWK�WKH�GLIIHUHQW�
RUJDQLVLQJ�ERGLHV�RI�WHDFKHU�HGXFDWLRQ�LQ�,QGLD�DQG
WKHLU�IXQFWLRQV�LQ�SUHSDUDWLRQ�RI�WHDFKHUV�IRU�
GLIIHUHQW�OHYHOV�RI�HGXFDWLRQ��
��$FTXDLQW�ZLWK�WKH�LQQRYDWLYH�WUHQGV�DQG�UHFHQW�
LVVXHV�LQ�WHDFKHU�HGXFDWLRQ��DQG�EH�DEOH�WR�FULWLFDOO\�
DQDO\VH�WKH�VWDWXV�RI�WHDFKHU�HGXFDWLRQ�LQ�,QGLD��
��8QGHUVWDQG�DQG�FRQFHLYH�WKH�TXDOLWLHV��
UHVSRQVLELOLWLHV�DQG�SURIHVVLRQDO�HWKLFV�RI�WHDFKHUV�

('8�+&������ ('8&$7,21�$1'�
'(9(/230(17

��5HODWLRQ�EHWZHHQ�HGXFDWLRQ�DQG�GHYHORSPHQW�
���(GXFDWLRQDO�GHYHORSPHQW�LQ�WKH�SRVW�
JOREDOL]DWLRQ�HUD�
���5ROH�RI�HGXFDWLRQ�LQ�FRPPXQLW\�GHYHORSPHQW�
���(GXFDWLRQ�IRU�KXPDQ�UHVRXUFH�GHYHORSPHQW�
���(FRQRPLF�DQG�SROLWLFDO�DZDUHQHVV�WKURXJK�
HGXFDWLRQ�

('8�+&������ 352-(&7� ��([SODLQ�WKH�SURFHVV�RI�FRQGXFWLQJ�D�3URMHFW����
3UHSDUH�D�3URMHFW�5HSRUW��

('8�+(����� 0(17$/�+($/7+�
$1'�+<*,(1(

��$FTXDLQW�ZLWK�WKH�IXQGDPHQWDOV�DQG�GHYHORSPHQW�
RI�PHQWDO�KHDOWK�DQG�WKH�FKDUDFWHULVWLFV�RI�D�
PHQWDOO\�KHDOWK\�SHUVRQ��
���8QGHUVWDQG�WKH�FRQFHSW�DQG�LPSRUWDQFH�RI�
PHQWDO�K\JLHQH�DQG�LWV�UHODWLRQVKLS�ZLWK�PHQWDO�
KHDOWK��
��$FTXLUH�NQRZOHGJH�DERXW�WKH�SULQFLSOHV��IDFWRUV�
SURPRWLQJ�PHQWDO�KHDOWK�DQG�WKH�UROH�RI�KRPH��
VFKRRO��DQG�VRFLHW\�LQ�PDLQWDLQLQJ�SURSHU�PHQWDO�
KHDOWK�
����/HDUQ�WKH�PHDQLQJ�DQG�SUREOHP�RI�DGMXVWPHQW�
DQG�DOVR�WKH�GLIIHUHQW�DGMXVWPHQW�PHFKDQLVPV��
���)DPLOLDULVH�ZLWK�WKH�FRQFHSW�DQG�LVVXHV�RI�
SRVLWLYH�SV\FKRORJ\��PHQWDO�KHDOWK�RI�ZRPHQ��UROH�
RI�:+2�DQG�VWUHVV�PDQDJHPHQW��

('8�+(������ 63(&,$/�
('8&$7,21�

��8QGHUVWDQG�WKH�PHDQLQJ�DG�LPSRUWDQFH�RI�VSHFLDO�
HGXFDWLRQ�
���$FTXDLQW�ZLWK�WKH�GLIIHUHQW�SROLFLHV�DQG�
OHJLVODWLRQV�RI�VSHFLDO�HGXFDWLRQ��
��)DPLOLDULVH�WKH�VWXGHQWV�ZLWK�WKH�GLIIHUHQW�W\SHV
RI�VSHFLDO�FKLOGUHQ�ZLWK�WKHLU�FKDUDFWHULVWLFV�



���(QDEOH�WKH�VWXGHQWV�WR�NQRZ�DERXW�GLIIHUHQW�
LVVXHV��HGXFDWLRQDO�SURYLVLRQV�DQG�VXSSRUW�VHUYLFHV
RI�VSHFLDO�HGXFDWLRQ�

('8�+(����� ('8&$7,21$/�
0$1$*(0(17�

��'HYHORS�DQ�XQGHUVWDQGLQJ�RI�WKH�EDVLF�FRQFHSW�RI�
HGXFDWLRQDO�PDQDJHPHQW�
����(QDEOH�WKH�VWXGHQWV�WR�NQRZ�DERXW�WKH�YDULRXV�
UHVRXUFHV�LQ�HGXFDWLRQ�
���(QDEOH�WKH�VWXGHQWV�WR�XQGHUVWDQG�WKH�FRQFHSW�
DQG�LPSRUWDQFH�RI�HGXFDWLRQDO�SODQQLQJ���
��(QDEOH�WKH�VWXGHQWV�WR�NQRZ�DERXW�WKH�ILQDQFLDO�
UHVRXUFHV�DQG�ILQDQFLDO�PDQDJHPHQW�LQ�HGXFDWLRQ�

('8�+(����� :20(1�$1'�
62&,(7<�

��.QRZ�WKH�FKDQJLQJ�UROH�RI�ZRPHQ�LQ�,QGLD�
���8QGHUVWDQG�JHQGHU�GLVFULPLQDWLRQ�LQ�,QGLDQ�
VRFLHW\�
���0DNH�WKH�VWXGHQWV�XQGHUVWDQG�WKH�FRQVWLWXWLRQDO�
SURYLVLRQV�IRU�ZRPHQ�DQG�WKHLU�ULJKWV��
���0DNH�WKH�VWXGHQWV�XQGHUVWDQG�ZRPHQ�
HPSRZHUPHQW�
���'HYHORS�DQ�DZDUHQHVV�DQG�VHQVLWLYLW\�WRZDUGV�
ZRPHQ�

%+$:$1,385�$1&+$/,.�&2//(*(�
&2856(�287&20(�
%�$���&%&6���(1*/,6+�

3DSHU�&RGH� 3DSHU�1DPH� &RXUVH�/HDUQLQJ��2XWFRPH�
(1*�+&������ ,1',$1�&/$66,&$/�

/,7(5$785(�
7KLV�SDSHU�HQFRXUDJHV�
VWXGHQWV�WR�WKLQN�ODWHUDOO\�
DERXW�OLWHUDWXUHV�RI�WKH�ZRUOG��
DQG�WKH�SRVVLELOLW\�RI�FXOWXUDO�
H[FKDQJH��

(1*�+&������ (8523($1�&/$66,&$/�
/,7(5$785(�

7KLV�SDSHU�VHHNV�WR�
IDPLOLDUL]H�ZLWK�WKURXJK�WKH�
VWXG\�RI�UHSUHVHQWDWLYH�WH[WV�
EHORQJLQJ�WR�WKH�&ODVVLFDO�
3HULRG��

(1*�&&������ (1*/,6+���� 7R�SURYLGH�WKH�VWXGHQWV�DQ�
RSSRUWXQLW\�WR�UHDG�DQG�
UHVSRQG�WR�UHSUHVHQWDWLRQ�RI�
LVVXHV�FRQWHPSRUDU\�OLIH�DQG�
FXOWXUH�LQ�WKH�(QJOLVK�
ODQJXDJH��

(1*�$(������ (1*/,6+�
&20081,&7,21�

72�IDPLOLDUL]H�WKH�VWXGHQWV�
ZLWK�WKH�GLIIHUHQW�PRGHV�RI�
FRPPXQLFDWLRQ��

(1*�+*������ $FDGHPLF�ZULWLQJ�DQG�
FRPSRVLWLRQ�

6WXGHQWV�DUH�HQFRXUDJHG�WR�
HPHUJH�LQ�WKH�ILHOG�RI�ZULWLQJ�

(1*�+&������ ,QGLDQ�:ULWLQJ�LQ�(QJOLVK� �
'HYHORS�IDPLOLDULW\�ZLWK�WKH�



LVVXHV�RI�SROLWLFV�RI�ODQJXDJH�
DQG�JHQGHU��QDWLRQDOLVP�DQG�
PRGHUQLW\�SHUWDLQLQJ�WR�SUH�
DQG�SRVW�,QGHSHQGHQFH�,QGLD�
WKDW�KDYH�EHHQ�UHVSRQVLEOH�IRU�
WKH�HPHUJHQFH�RI�,QGLDQ�
(QJOLVK�OLWHUDWXUH��

(1*�+&������ %ULWLVK�3RHWU\�DQG�'UDPD��
��WK�WR���WK�&HQWXULHV�

7KH�VHPLQDO�LVVXHV�DQG�
SUHRFFXSDWLRQV�RI�WKH�ZULWHUV�
DQG�WKHLU�DJHV�DV�UHIOHFWHG�LQ�
WKH�%ULWLVK�SRHWU\�DQG�
GUDPD���WK���WK�FHQWXULHV��

(1*�&&������ (1*/,6+�,,� 7R�DFTXDLQW�WKH�VWXGHQWV�ZLWK�
GLIIHUHQW�DVSHFWV�RI�WKH�SRHPV�
FRPSRVHG�E\�SRHWV�EHORQJLQJ�
WR�GLIIHUHQW�SHULRG�DQG�SODFHV�

(1*�+*������ &RQWHPSRUDU\�,QGLD��ZRPHQ�
DQG�HPSRZHUPHQW�

7KLV�SDSHU�KLJKOLJKWV�WKH�
ZRPHQ¶V�LVVXHV�LQ�,QGLD�LQ�
WKH�OLJKW�RI�WKH�YDULRXV�
KLVWRULFDO�DQG�VRFLDO�FRQWH[WV��

(1*�+&������ +LVWRU\�RI�(QJOLVK�/LWHUDWXUH�
DQG�)RUPV�

���$FTXLUH�D�VHQVH�RI�WKH�
KLVWRULFDO�GHYHORSPHQW�RI�
HDFK�OLWHUDU\�IRUP��
����*DLQ�XQGHUVWDQGLQJ�RI�WKH�
FRQWH[WV�LQ�ZKLFK�OLWHUDU\�
IRUPV�DQG�LQGLYLGXDO�WH[WV�
HPHUJH��

(1*�+&������ $PHULFDQ�/LWHUDWXUH� ���/HDUQ�WR�DQDO\]H�WH[WV�DV�
UHSUHVHQWDWLYH�RI�EURDG�
JHQHULF�H[SORUDWLRQV��

(1*�+&������ %ULWLVK�3RHWU\�DQG�'UDPD��
��WK�DQG���WK�&HQWXULHV�

���7KLV�SDSHU�DLPV�WR�
IDPLOLDUL]H�WKH�VWXGHQWV�ZLWK�
%ULWLVK�OLWHUDWXUH�LQ�WKH���WK�
DQG���WK�FHQWXULHV��D�WLPH�
SHULRG�ZKLFK�VHHV�WKH�
HPHUJHQFH�DQG�HVWDEOLVKPHQW�
RI�JUHDWO\�GLYHUVH�NLQGV�RI�
ZULWLQJV��

(1*�6(������ &5($7,9(�:5,7,1*� 6WXGHQWV�DUH�HQFRXUDJHG�WR�
HPHUJH�LQ�WKH�ILHOG�RI�ZULWLQJ�

$/7�&&������ $/7(51$7,9(�(1*/,6+��
,�

7R�IDPLOLDUL]H�WKH�VWXGHQWV�
ZLWK�GLIIHUHQW�IRUPV�RI�
OLWHUDWXUH��WH[WV�DQG�WKHLU�
FRQWH[WV���

(1*�+*���� %5,7,6+�/,7(5$785(� 7KLV�SDSHU�ZLOO�DTXLQW�WKH�
VWXGHQWV�ZLWK�WKH�
UHSUHVHQWDWLYH�VDPSOLQJ�RI�
WKH�PDMRU�OLWHUDU\�WUDGLWLRQ�RI�



%ULWLVK�OLIH�DQG�FXOWXUH��
(1*�+&������ %ULWLVK�/LWHUDWXUH��7KH���WK�

&HQWXU\�
7KLV�SDSHU�DLPV�WR�IDPLOLDUL]H�
WKH�VWXGHQWV�ZLWK�%ULWLVK�
OLWHUDWXUH�LQ�WKH���WK�FHQWXU\�

(1*�+&������ %ULWLVK�5RPDQWLF�/LWHUDWXUH� ���7KLV�SDSHU�LQFOXGHV�WKH�
SRHWU\�RI�WKH�DJH�IDVKLRQV�
LWVHOI�SDUWO\�LQ�UHYROW�WR�WKH�
VSLULW�RI�WKH�SUHYLRXV�DJH��
ZLWK�YHU\�GLIIHUHQW�LGHDV�
DERXW�WKH�UHODWLRQVKLS�
EHWZHHQ�KXPDQV�DQG�
QDWXUH�DQG�WKH�UROH�RI�WKH�SRHW�
WDNLQJ�KROG��

(1*�+&������ %ULWLVK�/LWHUDWXUH��7KH���WK�
&HQWXU\�

���7KH�WH[WV�FKRVHQ�ZLOO�
H[SRVH�WKH�VWXGHQWV�WR�WKH�
JURXQG�EUHDNLQJ�HIIRUWV�
RI�WKH�SRHWV�DV�ZHOO�WR�WKH�
ZRUNV�RI�ILFWLRQ�ZULWHUV�ZKR�
PDQDJH�WR�FRQVROLGDWH�DQG�
UHILQH�XSRQ�WKH�DFKLHYHPHQWV�
RI�WKH�QRYHOLVWV�RI�WKH�
SUHYLRXV�HUD��

(1*�6(������ 7UDQVODWLRQ��3ULQFLSOHV�DQG�
3UDFWLFH�

7KLV�FRXUVH�LV�GHVLJQHG�WR�
JLYH�VWXGHQWV�EDVLF�VNLOOV�LQ�
WUDQVODWLRQ��,W�LQWURGXFHV�
VWXGHQWV�
WR�WKH�ILHOG�RI�WUDQVODWLRQ�
VWXGLHV�DQG�JLYHV�WKHP�
WUDLQLQJ�LQ�SUDFWLFDO�
WUDQVODWLRQ��

(1*�$/7(������ $OWHUQDWLYH�(QJOLVK�,,� 7R�IDPLOLDUL]H�WKH�VWXGHQWV�
ZLWK�GLIIHUHQW�IRUPV�RI�
OLWHUDWXUH��WH[WV�DQG�WKHLU�
FRQWH[WV��

(1*�+*������ /DQJXDJH��OLWHUDWXUH�DQG�
FXOWXUH�

7KLV�SDSHU�ZLOO�LQWURGXFH�WKH�
VWXGHQWV�WR�WKH�UHODWLRQVKLS�
EHWZHHQ�ODQJXDJH��OLWHUDWXUH�
DQG�FXOWXUH���

(1*�+&������ %ULWLVK�/LWHUDWXUH��7KH���WK�
&HQWXU\�

7KLV�SDSHU�DFTXDLQWV�WKH�
VWXGHQWV�ZLWK�WKH�HWKRV�RI�
SRVWPRGHUQLVP�WKURXJK�D�
UHDGLQJ�RI�UHFHQW�SRHWLF�
DQG�ILFWLRQDO�ZRUNV��

(1*�+&������ :RPHQ¶V�:ULWLQJ� ���7KLV�SDSHU�VHHNV�WR�GLUHFW�
WKH�VWXGHQWV¶�DWWHQWLRQ�WR�
QLQHWHHQWK�DQG�WZHQWLHWK�
FHQWXU\�ZULWLQJV�E\�ZRPHQ�
OLYLQJ�LQ�GLIIHUHQW�
JHRJUDSKLFDO�DQG�VRFLR�
FXOWXUDO�VHWWLQJV��



(1*�+(������ 3RSXODU�/LWHUDWXUH� 7KLV�SDSHU�VHHNV�WR�KLJKOLJKW�
WKH�QDWXUH�RI�µSRSXODU¶�
OLWHUDWXUH�DV�D�JHQUH�DQG�WKH�
FULWLFDO�LGHDV�XQGHUSLQQLQJ�
WKH�
WKHRUL]DWLRQ�RI�SRSXODU�
OLWHUDWXUH�

(1*�+(������ /LWHUDWXUH�RI�WKH�,QGLDQ�
'LDVSRUD�

���7KLV�SDSHU�ZLOO�ORRN�DW�WKH�
GLDVSRULF�H[SHULHQFH�
ZLWK�SDUWLFXODU�UHIHUHQFH�WR�
,QGLDQ�GLDVSRULF�ZULWHUV��

'6(��$� 6RIW�VNLOO� 7KH�SDSHU�HTXLSV�WKH�VWXGHQWV�
ZLWK�WKH�UHVRXUFHV�RI�WKH�VRIW�
VNLOO�VR�DV�WR�GHYHORS�WKHLU�
RYHUDOO�SHUVRQDOLW\��

(1*�+&������ 0RGHUQ�(XURSHDQ�'UDPD� 7KH�SDSHU�DLPV�DW�LQWURGXFLQJ�
VWXGHQWV�WR�WKH�LQQRYDWLYH�
GUDPDWLF�ZRUNV�RI�
SOD\ZULJKWV�IURP�GLIIHUHQW�
ORFDWLRQV�LQ�(XURSH��ZKLFK�
WDNHQ�WRJHWKHU�UHSUHVHQWV�WKH�
ZLGH�UDQJH�RI�PRGHUQ�GUDPD�
DQG�LWV�IRUWXQHV�RQ�WKH�ZULWWHQ�
SDJH�DQG�WKH�VWDJH��

(1*�+&������ 3RVWFRORQLDO�/LWHUDWXUHV� ���7KLV�SDSHU�JLYHV�WKH�
VWXGHQWV�DQ�RSSRUWXQLW\�WR�
DFTXDLQW�WKHPVHOYHV�ZLWK�
VRPH�RI�WKH�QRYHOV��VKRUW�
VWRULHV�DQG�SRHPV�IURP�
SRVWFRORQLDO�OLWHUDWXUHV�DFURVV�
WKH�ZRUOG��

(1*�+(������ 3DUWLWLRQ�/LWHUDWXUH� 7KLV�SDSHU�VHHNV�WR�KLJKOLJKW�
WKH�SHULRG�RI�SDUWLWLRQ�RI�
,QGLD�

(1*�+(������ /LIH�:ULWLQJ� ���6HOI�DQG�VRFLHW\�
��5ROH�RI�PHPRU\�LQ�ZULWLQJ�
DXWRELRJUDSK\�
��$XWRELRJUDSK\�DV�UHVLVWDQFH�
��$XWRELRJUDSK\�DV�UHZULWLQJ�
KLVWRU\��

'6(��%� $FDGHPLF�:ULWLQJ� ��7KH�SDSHU�HTXLSV�WKH�
VWXGHQWV�ZLWK�WKH�UHVRXUFHV�RI�
WKH�SURILFLHQF\�LQ�DFDGHPLF�
ZULWLQJ��



%+$:$1,385�$1&+$/,.�&2//(*(�
&2856(�287&20(�

%�$���&%&6���3+,/2623+<�

3DSHU�FRGH� 3DSHU�QDPH� &RXUVH�OHDUQLQJ�RXWFRPHV�
3+,�+&������ &RUH����,QGLDQ��

3KLORVRSK\�,�
2Q�FRPSOHWLRQ�RI�WKH�FRXUVH�
VWXGHQWV�DUH�H[SHFWHG�WR�DEOH�WR�
LGHQWLI\�WKH�YHU\�IXQGDPHQWDO�
VWUXFWXUH�RI�,QGLDQ�VFKRROV�RI�
3KLORVRSKLFDO�WKRXJKWV�ZLWK�SULRU�
LQWURGXFWLRQ�RI�XSDQLVKDGLF�
3KLORVRSK\��

3+,�+&������ &25(����/RJLF�,� 7KLV�FRXUVH�ZLOO�KHOS�WKH�VWXGHQWV�WR�
OHDUQ�ORJLFDO�DQDO\VLV��'HGXFWLRQ�
DQG�GHYHORS�D�UDWLRQDO�EDQG�RI�PLQG�
�VWXGHQWV�DOVR�JDLQ�NQRZOHGJH�RI�
WUDGLWLRQDO�ORJLF�DQG�DOVR�V\PEROLF�
ORJLF��,W�KHOSV�WR�GHYHORS�D�FULWLFDO��
ORJLFDO��PHQWDO�DWWLWXGH��

3+,�5&������ *HQHUDO�3KLORVRSK\� 6WXGHQWV�DUH�H[SHFWHG�WR�DFKLHYH�
/HDUQLQJ�RXWFRPHV��NQRZOHGJH�RI�
IRUPDO�WHFKQLTXHV�RI�HYDOXDWLQJ�D�
DUJXPHQWV�DQG�GHGXFWLYH�V\VWHPV�
DQG�SKLORVRSKLFDO�V\VWHPV�RI�WKH�
DQFLHQW��ZRUOG��SKLORVRSKLFDO�
V\VWHPV�RI�WKH�PHGLHYDO�HUD�

3+,�+&������ *UHHN�3KLORVRSK\� 6WXGHQWV�ZKR�VXFFHVVIXOO\�FRPSOHWH�
WKLV�VXEMHFW�ZLOO����

�� $FTXLUH�DELOLW\�WR�JLYH�DQ�
DFFRXQW�RI�WKH�VFRSH���
DFKLHYHPHQWV�DQG�SULQFLSDO�
FRQFHUQV�RI�VRPH�FHQWUDO�
JUHHN�SKLORVRSKLFDO�
LQYHVWLJDWLRQV�LQWR�WKH�
QDWXUH�RI�UHDOLW\��NQRZOHGJH�
DQG�YDOXH�

�� ,PSURYH�VNLOOV�LQ�UHDGLQJ�
SKLORVRSKLFDO�WH[WV�DQG�LQ�
ZULWLQJ�SKLORVRSKLFDO�SDSHUV�
��������

3+,�+&������ &RUH����/RJLF�,,� 7KLV�FRXUVH�ZLOO�KHOS�WKH�VWXGHQWV�WR�
OHDUQ�ORJLFDO�DQDO\VLV��'HGXFWLRQ�
DQG�GHYHORS�D�UDWLRQDO�EDQG�RI�PLQG�
�VWXGHQWV�DOVR�JDLQ�NQRZOHGJH�RI��
WUDGLWLRQDO�ORJLF�DQG�DOVR�V\PEROLF�
ORJLF��,W�KHOSV�WR�GHYHORS�D�FULWLFDO��
ORJLFDO��PHQWDO�DWWLWXGH��



3+,�5&������ ,QGLDQ�3KLORVRSK\�� 2Q�FRPSOHWLRQ�RI�WKH�FRXUVH�
VWXGHQWV�DUH�H[SHFWHG�WR�DEOH�WR�
LGHQWLI\�WKH�YHU\�IXQGDPHQWDO�
VWUXFWXUH�RI�,QGLDQ�VFKRROV�RI��
3KLORVRSKLFDO�WKRXJKWV�ZLWK�SULRU�
LQWURGXFWLRQ�RI�XSDQLVKDGLF�
3KLORVRSK\��

3+,�+&������ &RUH����:HVWHUQ�
3KLORVRSK\��'HVFDUWHV�
WR�+HJHO�

0DQ\�ZHVWHUQ�SKLORVRSKHUV�DUH�
UHVSRQVLEOH�IRU�WKH�LQWHOOHFWXDO�
GHYHORSPHQW�RI�PDWKHPDWLFDO�
VFLHQFH�SROLWLFV�DQG�HYHQ�HWF��
:HVWHUQ�SKLORVRSKHUV�DWWHPSW�WR�
XQGHUVWDQG�DQG�H[DPLQH�D�ZLGH�
VSHFWUXP�RI�LVVXHV���VXFK�DV�WKH�
XQLYHUVH���KXPDQ�VRFLDO�
UHVSRQVLELOLWLHV���FRQVFLRXVQHVV�RU�
HYHQ�UHOLJLRQ���0RVW�LPSRUWDQW�
FRQWULEXWLRQ�RI�ZHVWHUQ�SKLORVRSK\�
WR�SKLORVRSKLFDO�ZRUOG�LV�WKH�
³6RFUDWLF�WHFKQLTXH´�ZKLFK�KH�
DSSOLHG�WR�PDQ\�WKLQJV�VXFK�DV�WUXWK�
DQG�MXVWLFH��6WXGHQW�RI�SKLORVRSK\�
FDQ�LQWURGXFH�WKHPVHOYHV�ZLWK�WKLV�
WKURXJK�WKLV�SDSHU���������

3+,�+&������ &RUH����,QGLDQ�
3KLORVRSK\�,,�

2Q�FRPSOHWLRQ�RI�WKH�FRXUVH�
VWXGHQWV�DUH�H[SHFWHG�WR�DEOH�WR�
LGHQWLI\�WKH�YHU\�IXQGDPHQWDO�
VWUXFWXUH�RI�,QGLDQ�VFKRROV�RI��
3KLORVRSKLFDO�WKRXJKWV�ZLWK�SULRU�
LQWURGXFWLRQ�RI�XSDQLVKDGLF�
3KLORVRSK\��

3+,�+&������ &RUH����(WKLFV� 'HPRQVWUDWH�HWKLFDO�DZDUHQHVV��WKH�
DELOLW\�WR�GR�HWKLFDO�UHIOHFWLRQ���DQG�
WKH�DELOLW\�WR�DSSO\�HWKLFDO�
SULQFLSOHV�LQ�GHFLVLRQ�PDNLQJ�
DELOLW\��,W�KHOSV�FDWHJRULVW�GLVFLSOLQH�
��KRQHVW\�DQG�LQWHJULW\�LQ�RXUV�
DFWLRQ�SHUIRUPHG�GXULQJ�WKH�GD\��

3+,�5&������ (WKLFV� 'HPRQVWUDWH�HWKLFDO�DZDUHQHVV��WKH�
DELOLW\�WR�GR�HWKLFDO�UHIOHFWLRQ���DQG�
WKH�DELOLW\�WR�DSSO\�HWKLFDO�
SULQFLSOHV�LQ�GHFLVLRQ�PDNLQJ�
DELOLW\��,W�KHOSV�FDWHJRULVW�
GLVFLSOLQH��KRQHVW\�DQG�LQWHJULW\�LQ�
RXUV�DFWLRQ�SHUIRUPHG�GXULQJ�WKH�
GD\��

3+,�6(������ 3KLORVRSKLFDO�
FRXQVHOOLQJ�

2Q�FRPSOHWLRQ�RI�WKH�VWXGHQWV�DUH�
H[SHFWHG�WR�EH�DEOH�WR����
8QGHUVWDQG�WKH�VFRSH�RI�
3KLORVRSKLFDO�YL�D�YLV�



3V\FKRORJLFDO�FRXQVHOLQJ��
,QFXOFDWH�VHOI�FRQILGHQFH�LQ�RQH¶V�
RZQ�DELOLWLHV�WR�UHDVRQ��
8QGHUVWDQG�WKH�RSLQLRQV�RI�RWKHU�
SHRSOH��
'HYHORS�IOH[LELOLW\�LQ�FRQVLGZULQJ�
DOWHUQDWLYHV�DQG�RSLQLRQV��
=2YHUFRPH�SHUVRQDO�SUREOHPV�E\�
DGRSWLQJ�GLIIHUHQW�SKLORVRSKLFDO�
DSSURDFKHV�WR�SKLORVRSKLFDO�
FRXQVHOLQJ��
'HYHORS�IDLU�PLQGHGQHVV�LQ�
DSSUDLVLQJ�UHDVRQLQJ��

3+,�+&������ &RUH�����
&RQWHPSRUDU\�,QGLDQ�
3KLORVRSK\�

&RQWHPSRUDU\�,QGLDQ�3KLORVRSK\�
FRPSOHWLRQ�RI�WKH�VWXG\�RI�WKLV�
SDSHU���VWXGHQWV�VKRXOG�EH�DEOH�WR�
LGHQWLI\�WKH�YHU\�IXQGDPHQWDO�
VWUXFWXUH�RI�,QGLDQ�6FKRROV�RI�
3KLORVRSKLFDO�WKRXJKWV�ZLWK�SULRU�
LQWURGXFWLRQ�RI�XSDQLVKDGLF�
3KLORVRSK\��

3+,�+&������ &RUH�����3KLORVRSK\�RI�
5HOLJLRQ��

7KLV�SDSHU�DLGV�WKH�VWXGHQWV�WR�KDYH�
D�SURSHU�DZDUHQHVV�RI�GLIIHUHQW�
UHOLJLRXV�V\VWHPV�RI�WKH�ZRUOG�WKHLU�
NH\�FRQFHSWV���EHOLHI�DQG�WKHLU�
KLVWRULFDO�JHRJUDSKLFDO�FRQFHSWV��
)RU�RXU�UHOLJLRXVO\�GLYHUVHG�VRFLHW\�
DQG�HQYLURQPHQW��WKLV�SDSHU�ZLOO�
GHYHORS�DSSURSULDWH�UHOLJLRXV�
OLWHUDF\�LQ�RXU�VWXGHQWV���

3+,�+&������ &RUH������SROLWLFDO�	�
6RFLDO�3KLORVRSK\�

7KH�SDUWLFXODU�SDSHU�FRYHUV�WKH�
SULPDU\�FRQFHSW�RI�VRFLDO�DQG�
SROLWLFDO�SKLORVRSK\�OLNH�QDWLRQ���
VWDWH��VRFLHW\�FRPPXQLW\��IDPLO\��
FDVWH��DQG�FODVV��7KH�VWXGHQWV�
EHFRPH�IDPLOLDU�ZLWK�WKH�WKHRULHV�
UHJDUGLQJ�UHODWLRQ�LQGLYLGXDO�DQG�
VRFLHW\��VRFLDO�FKDQJH�DQG�SURJUHVV�
WKH�DQG�DOVR�EH�DZDUH�RI�SROLWLFDO�
LGHRORJLHV�OLNH�GHPRFUDF\��
VRFLDOLVP���FRPPXQLVP�HWF��7KH�
FRXUVH�LQ�GHVLJQHG�WR�GHYHORS�
LQWHUHVW�DPRQJ�WKH�VWXGHQWV�DERXW�
WKH�FRQWHPSRUDU\�VRFLDO�LVVXH��DQG�
FRQFHUQV���7KH�SDSHU�DOVR�ZLOO�
GHYHORS�WKH�NQRZOHGJH�RI�FLYLF�
UHVSRQVLELOLW\�LQ�VWXGHQWV�DQG�
DELOLW\�WR�HQJDJH�WKHPVHOYHV��
HIIHFWLYHO\�LQ�VRFLHW\���������



3+,�+*�������3+,�5&����� *(�����/RJLF� 7KLV�FRXUVH�ZLOO�KHOS�WKH�VWXGHQWV�WR�
OHDUQ�ORJLFDO�DQDO\VLV��'HGXFWLRQ�
DQG�GHYHORS�D�UDWLRQDO�EDQG�RI�PLQG�
�VWXGHQWV�DOVR�JDLQ�NQRZOHGJH�RI��
WUDGLWLRQDO�ORJLF�DQG�DOVR�V\PEROLF�
ORJLF��,W�KHOSV�WR�GHYHORS�D�FULWLFDO��
ORJLFDO��PHQWDO�DWWLWXGH�

3+,�6(������ &ULWLFDO�7KLQNLQJ� $W�WKH�FRPSOHWLRQ�RI�WKH�VWXGHQWV�
DUH�H[SHFWHG�WR�EH�DEOH�WR���
$QDO\]H�WKH�RULJLQDO�DQG�SULPDU\�
LGHDV�RI�YDULRXV�WKLQNHUV�
:ULWH�LQ�FRPSUHKHQVLEOH��
XQDPELJXRXV�ODQJXDJH��
3UHVHQW�LGHDV�LQ�RUJDQL]HG��
HIILFLHQW��PHWKRGLFDO�ZD\V�
'HYHORS�DQFLOODU\�VNLOOV�RI�
REVHUYDWLRQ��UHDVRQLQJ��GHFLVLRQ�
PDNLQJ�HWF��
3XW�IRUWK�ORJLFDOO\�VRXQG�DQG�
SHUVXDVLYH�DUJXPHQWV�
'HYHORS�HIIHFWLYH�FRPPXQLFDWLRQ�
VNLOO��

3+,�+&������ &RUH������$QDO\WLF�
3KLORVRSK\�

7KH�PHWKRG�DQG�PHWKRGRORJ\�RI�
$QDO\WLF�SKLORVRSK\�DOORZV�LW�WR�
UHVLVWHU�D�SUHVHQFH�LQ�GLYHUVH�
GRPDLQV�RI�WKRXJKWV�LQFOXGLQJ�
HSLVWHPRORJ\��SKHQRPHQRORJ\��
PHWDSK\VLFV¶���HWKLFV��SROLWLFDO�
SKLORVRSK\�DQG�IDPLQLVP������

3+,�+&������ &RUH�����
3KHQRPHQRORJ\�DQG�
([LVWHQWLDOLVP�

7KH�H[LVWHQWLDO�SKHQRPHQRORJLFDO�
DSSURDFK�LV�HWKLFDO�LQ�UHFRJQL]LQJ�
WKDW�WKH�IXQGDPHQWDO�FKDUDFWHULVWLFV�
RI�EHLQJ�KXPDQ�LV�WR�EH�UHVSRQVLEOH�
WR�RWKHUV��

3+,�+(������ (OHFWLYH����3KLORVRSK\�
RI�8SDQLVKDGV�

7KH�FHQWUDO�DQG�PRVW�LPSRUWDQW�
WKHPH�RI�8SDQLVKDGV�LV�WKH�
UHDOL]DWLRQ�WKDW�WKH�XOWLPDWH��
IRUPOHVV�DQG�LQFRQFHLYDEOH�
%UDKPDQ�UHSUHVHQWV�WKH�HQWLUH�
XQLYHUVH��DQG�$WPDQ�LV�D�OLWWOH�SLHFH�
RI�WKH�GLYLQH�RQHQHVV�WKDW�ZH�
FRQWDLQ�LQVLGH�XV����

3+,�+(������ (OHFWLYH�����
3KLORVRSK\�RI�*LWD�

%KDJDYDG�*LWD�VWUHVVHV�LPSRUWDQFH�
LQ�VNLOO�HGXFDWLRQ��7KH�REMHFWLYHV�RI�
/LIH�VNLOOV�LQ�HGXFDWLRQ�DFFRUGLQJ�WR�
*LWD���

�� 'HYHORSPHQW�RI�YLUWXDO�
NQRZOHGJH�

�� 'HYHORSPHQW�DQG�



PRGLILFDWLRQ�RI�SHUVRQDOLW\��
�� $GMXVWPHQW�LV�LQGLYLGXDO�

DQG�VRFLDO�DLPV��
�� 'HYHORSPHQW�RI�LQWHUQDO�

FRQVFLRXVQHVV�
�� (VWDEOLVKPHQW�RI�

LPSRUWDQFH�GXW\¶V�LQ�OLIH����
3+,�+(������ (OHFWLYH����,VD�

8SDQLVKDG�ZLWK�
6KDQNDUD�%KDV\D�

9HGDQWD�GDUVDQD��WHDFKHV�D�ZD\�RI�
VHOI�NQRZOHGJH�WKDW�GRHV�QRW�
UHTXLUH�DQ\�EHOLHIV��9HGDQWD�LV�
SK\VLFV�DQG�SV\FKRORJ\�RI�
FRQVFLRXVQHVV��DQ�LQQHU�VFLHQFH�RI�
VHOI�NQRZLQJ�WKDW�WKH�RXWHU�UHOLDQFH�
FDQ�EHQHILW�IURP�WR�DUULYH�DW�D�IXOO�
YLHZ�RI�PXOWLGLPHQVLRQDO�XQLYHUVH�
LQ�ZKLFK�ZH�OLYH���
����������7KH�HVVHQFH�RI�9HGDQWD�
H[DPLQHV�LVVXHV�RI�H[LVWHQWLDO�
SKLORVRSK\�IURP�WKH�YLHZ�SRLQW�RI�
WKH�YHGD�DQG�DOVR�RXW�OLQHV�WKH�ZRUN�
RI�6DQNDUD��WKH�HDUO\�PHGLHYDO�
PDVWHU�RI�9HGDQWD��,Q�WKLV�SDSHU�LW�
LV�DLPHG�WR�LQWURGXFHG�WKH�VWXGHQWV�
ZLWK�RULJLQDO�ERRNV�RI�6DQNDUD��
6DQNDUD�%K\DVK\D�

3+,�5(������ &RQWHPSRUDU\�,QGLDQ�
3KLORVRSK\�

&RQWHPSRUDU\�,QGLDQ�3KLORVRSK\�
FRPSOHWLRQ�RI�WKH�VWXG\�RI�WKLV�
SDSHU���VWXGHQWV�VKRXOG�EH�DEOH�WR�
LGHQWLI\�WKH�YHU\�IXQGDPHQWDO�
VWUXFWXUH�RI�,QGLDQ�6FKRROV�RI�
3KLORVRSKLFDO�WKRXJKWV�ZLWK�SULRU�
LQWURGXFWLRQ�RI�XSDQLVKDGLF�
3KLORVRSK\�

3+,�5(������ :HVWHUQ�3KLORVRSK\� 0DQ\�ZHVWHUQ�SKLORVRSKHUV�DUH�
UHVSRQVLEOH�IRU�WKH�LQWHOOHFWXDO�
GHYHORSPHQW�RI�PDWKHPDWLFDO�
VFLHQFH�SROLWLFV�DQG�HYHQ�HWF��
:HVWHUQ�SKLORVRSKHUV�DWWHPSW�WR�
XQGHUVWDQG�DQG�H[DPLQH�D�ZLGH�
VSHFWUXP�RI�LVVXHV��VXFK�DV�WKH�
XQLYHUVH���KXPDQ�VRFLDO�
UHVSRQVLELOLWLHV���FRQVFLRXVQHVV�RU�
HYHQ�UHOLJLRQ���0RVW�LPSRUWDQW�
FRQWULEXWLRQ�RI�ZHVWHUQ�SKLORVRSK\�
WR�SKLORVRSKLFDO�ZRUOG�LV�WKH�
³6RFUDWLF�WHFKQLTXH´�ZKLFK�KH�
DSSOLHG�WR�PDQ\�WKLQJV�VXFK�DV�WUXWK�
DQG�MXVWLFH��6WXGHQW�RI�SKLORVRSK\�
FDQ�LQWURGXFH�WKHPVHOYHV�ZLWK�WKLV�
WKURXJK�WKLV�SDSHU���������



3+,�*(������ ,QGLDQ�<RJLF�
7UDGLWLRQV�

7KLV�SDSHU�DLPV�WR���
�� (QDEOH�WKH�VWXGHQW�WR�KDYH�

JRRG�KHDOWK��
�� 7R�SUDFWLFH�PHQWDO�K\JLHQH���
�� 7R�SRVVHVV�HPRWLRQDO�

VWDELOLW\���
�� 7R�LQWHJUDWH�PRUDO�YDOXH��
�� 7R�DWWDLQ�KLJKHU�OHYHO�RI�

FRQVFLRXVQHVV�DOO�WKHVH�
REMHFWLYHV�FRXOG�EH�GHDOW�
ZLWK�LQ�DQ�LQWHJUDWLYH�
PDQQHU���������������������������������������������

3+,�6(������ 5HDVRQLQJ�DQG�/RJLF�� 2Q�FRPSOHWLRQ�RI�WKH�VWXGHQWV�DUH�
H[SHFWHG�WR�EH�DEOH�WR����
,GHQWLI\�ORJLFDO�IDOODFLHV�LQ�GD\�±
WRGD\�FRQYHUVDWLRQV�DQG�
DUJXPHQWDWLRQV��
$YRLG�FRPPLWWLQJ�IDOODFLHV��
3URYLGH�ZHOO�UHDVRQHG�DUJXPHQWV�LQ�
DQ\�GLVFRXUVH��

3+,�+&������ &RUH������3KLORVRSK\�
RI�0LQG��

3KLORVRSK\�RI�0LQG�LV�D�EUDQFK�RI�
SKLORVRSK\�WKDW�VWXGLHV�WKH�
RQWRORJ\�DQG�QDWXUH�RI�WKH�PLQG�
DQG�LWV�UHODWLRQVKLS�ZLWK�WKH�ERG\��
7KURXJK�WKLV�SDSHU�VWXGHQW�FRPH�WR�
NQRZ�WKH�PLQG���ERG\�SUREOHP�
SKLORVRSK\�RI�SHUFHSWLRQ��
SKLORVRSK\�RI�PLQG�DQG�VFLHQFH�HWF��

3+,�+&������ 0HWD�(WKLFV� $V�LW�LV�WKH�EUDQFK�RI�DQDO\WLF�
SKLORVRSK\�WKH�DLP�RI�WKLV�SDSHU�LV�
WR�WHDFK�WKH�VWXGHQWV�WKH�GLIIHUHQFH�
EHWZHHQ�DSSOLHG�HWKLFV�DQG�
QRUPDWLYH�HWKLFV��7KH�ZKROH�
V\OODEXV�LV�IRFXVHG�RQ�ZKDW�LV�
PRUDO��PHWD�HWKLFV��DQG�IRFXVHV�RQ�
ZKDW�PRUDOLW\�LW�VHOI�LV��

3+,�+(������ (OHFWLYH�����:HVWHUQ�
3KLORVRSK\��

0DQ\�ZHVWHUQ�SKLORVRSKHUV�DUH�
UHVSRQVLEOH�IRU�WKH�LQWHOOHFWXDO�
GHYHORSPHQW�RI�PDWKHPDWLFDO�
VFLHQFH�SROLWLFV�DQG�HYHQ�HWF��
:HVWHUQ�SKLORVRSKHUV�DWWHPSW�WR�
XQGHUVWDQG�DQG�H[DPLQH�D�ZLGH�
VSHFWUXP�RI�LVVXHV���VXFK�DV�WKH�
XQLYHUVH���KXPDQ�VRFLDO�
UHVSRQVLELOLWLHV���FRQVFLRXVQHVV�RU�
HYHQ�UHOLJLRQ���0RVW�LPSRUWDQW�
FRQWULEXWLRQ�RI�ZHVWHUQ�SKLORVRSK\�
WR�SKLORVRSKLFDO�ZRUOG�LV�WKH�
³6RFUDWLF�WHFKQLTXH´�ZKLFK�KH�



DSSOLHG�WR�PDQ\�WKLQJV�VXFK�DV�WUXWK�
DQG�MXVWLFH��6WXGHQW�RI�SKLORVRSK\�
FDQ�LQWURGXFH�WKHPVHOYHV�ZLWK�WKLV�
WKURXJK�WKLV�SDSHU���������

3+,�+(������ 3KLORVRSK\�RI�
/DQJXDJH�

/DQJXDJH�LV�FHQWUDO�LQ�KXPDQ�OLIH��
KXPDQ�FXOWXUH�DQG�KXPDQ�FRJQLWLRQ�
��ZLWK�ODQJXDJH�ZH�WDON�DQG�DUJXH��
ZH�IRUPXODWH�LGHDV�DQG�H[SUHVV�
HPRWLRQ�E\�WKH�VOLJKWHVW�QXDQFH�RI�
H[SUHVVLRQ���,W�LQIOXHQFHV�WKH�
VWXGHQWV�UHJDUGLQJ�LQWHOOHFWXDO�VNLOO��
FRJQLWLYH�VWUDWHJ\�YHUEDO�
LQIRUPDWLRQ�PRWRU�VNLLOO�DQG�
DWWLWXGH��,W�LV�DOVR�UHDOLVHG�WKH�
VWXGHQW�WKH�FRQQHFWLRQ�EHWZHHQ�
SKLORVRSK\�DQG�ODQJXDJH����

3+,�+(������ (OHFWLYH�����$SSOLHG�
(WKLFV�

7KH�FXUULFXOXP�VKRXOG�HQDEOH�WKH�
VWXGHQWV�WR�GHYHORS�DELOLW\�IRU�
PRUDO�UHDVRQLQJ�DQG�DFW�ZLWK�
HWKLFDO�GHOLEHUDWLRQ��$IWHU�VWXG\�WKH�
DSSOLHG�HWKLFV�RQFH�HTXLSSHG�ZLWK�
WKH�HWKLFDO�VHQVLWLYLW\�DQG�PRUDO�
XQGHUVWDQGLQJ�UHTXLUHG�WR�WR�VROG�
FRPSOH[�FULWLFDO�GLOHPPDV���

3+,�5(������ 3KLORVRSK\�RI�
5HOLJLRQ��

7KLV�SDSHU�DLGV�WKH�VWXGHQWV�WR�KDYH�
D�SURSHU�DZDUHQHVV�RI�GLIIHUHQW�
UHOLJLRXV�V\VWHPV�RI�WKH�ZRUOG�WKHLU�
NH\�FRQFHSWV���EHOLHI�DQG�WKHLU�
KLVWRULFDO�JHRJUDSKLFDO�FRQFHSWV��
)RU�RXU�UHOLJLRXVO\�GLYHUJHG�VRFLHW\�
DQG�HQYLURQPHQW��WKLV�SDSHU�ZLOO�
GHYHORS�DSSURSULDWH�UHOLJLRXV�
OLWHUDF\�LQ�RXU�VWXGHQWV���

3+,�*(������ 3KLORVRSK\�RI�
5HOLJLRQ�

7KLV�SDSHU�DLGV�WKH�VWXGHQWV�WR�KDYH�
D�SURSHU�DZDUHQHVV�RI�GLIIHUHQW�
UHOLJLRXV�V\VWHPV�RI�WKH�ZRUOG�WKHLU�
NH\�FRQFHSWV���EHOLHI�DQG�WKHLU�
KLVWRULFDO�JHRJUDSKLFDO�FRQFHSWV��
)RU�RXU�UHOLJLRXVO\�GLYHUJHG�VRFLHW\�
DQG�HQYLURQPHQW��WKLV�SDSHU�ZLOO�
GHYHORS�DSSURSULDWH�UHOLJLRXV�
OLWHUDF\�LQ�RXU�VWXGHQWV���



%+$:$1,385�$1&+$/,.�&2//(*(�
&2856(�287&20(�
%�$���&%&6���+,6725<�

3DSHU�&RGH� 3DSHU�1DPH�� &RXUVH�/HDUQLQJ�2XWFRPH�
+,6�+&������ +,6725<�2)�,1',$�,� $IWHU�WKH�FRPSOHWLRQ�RI�WKLV�SDSHU��WKH�VWXGHQWV�

ZLOO�EH�DEOH�WR�H[SORUH�DQG�HIIHFWLYHO\�XVH�
KLVWRULFDO�WRROV�LQ�UHFRQVWUXFWLQJ�WKH�UHPRWH�SDVW�RI�
DQFLHQW�,QGLDQ�SUH�DQG�SURWR�KLVWRU\��7KH�FRXUVH�
ZLOO�DOVR�WUDLQ�WKH�VWXGHQWV�WR�DQDO\]H�WKH�YDULRXV
VWDJHV�RI�HYROXWLRQ�RI�KXPDQ�FXOWXUHV�DQG�WKH�
EHOLHI�V\VWHPV�LQ�WKH�SURWR�KLVWRU\�SHULRG��

+,6�+&������ 62&,$/�)250$7,216�
$1'�&8/785$/�
3$77(516��2)�7+(�
$1&,(17�:25/'�

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�SDSHU��WKH�VWXGHQWV�
ZLOO�EH�DEOH�WR�H[SODLQ�WKH�SURFHVVHV�DQG�VWDJHV�RI
WKH�HYROXWLRQ�RI�WKH�YDULHW\�RI�FXOWXUDO�SDWWHUQ�
WKURXJKRXW�DQWLTXDULDQ�SHULRGV�LQ�+LVWRU\��7KH\�
ZLOO�EH�DEOH�WR�UHODWH�WKH�FRQQHFWLRQV�EHWZHHQ�WKH�
YDULRXV�%URQ]H�$JH�FLYLOL]DWLRQV�LQ�WKH�DQFLHQW�
ZRUOG�DV�ZHOO�DV�GHYHORSPHQW�RI�VODYH�DQG�SROLV�
VRFLHWLHV�LQ�DQFLHQW�*UHHFH��

+,6�5&������ +,6725<�2)�,1',$��
)520�7+(�($5/,(67�
7,0(6�83�72�&������

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�SDSHU��WKH�VWXGHQWV�
ZLOO�EH�DEOH�WR�H[SODLQ�WKH�HPHUJHQFH�RI�VWDWH�
V\VWHP�LQ�1RUWK�,QGLD��GHYHORSPHQW�RI�LPSHULDO�
VWDWH�VWUXFWXUH�DQG�VWDWH�IRUPDWLRQ�LQ�6RXWK�LQ�WKH
HDUO\�SHULRG��7KH\�ZLOO�EH�DEOH�WR�XQGHUVWDQG�WKH�
FKDQJHV�DQG�WUDQVIRUPDWLRQV�LQ�SROLW\��HFRQRP\�
DQG�VRFLHW\�LQ�HDUO\�,QGLD�DQG�WKH�OLQNDJHV�
GHYHORSHG�WKURXJK�FRQWDFWV�ZLWK�WKH�RXWVLGH�ZRUOG��

+,6�+&������ +,6725<�2)�,1',$�,,� 2Q�VXFFHVVIXO�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�
VWXGHQWV�ZLOO�EH�DEOH�WR�H[SODLQ�WKH�HFRQRPLF�DQG�
VRFLR�FXOWXUDO�FRQQHFWLRQV��WUDQVLWLRQV�DQG�
VWUDWLILFDWLRQV�GXULQJ�WKH�UXOLQJ�KRXVHV��HPSLUHV�
DQG�WKH�SROLWLFR�DGPLQLVWUDWLYH�QXDQFHV�RI�HDUO\�
,QGLDQ�+LVWRU\�IURP�����%&(�WR�����&(��

+,6�+&������ 62&,$/�)250$7,216�$1'�
&8/785$/�3$77(516��2)�
7+(�0(',$9$/�:25/'�

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�
ZLOO�EH�DEOH�WR�DQDO\]H�DQG�WKH�KLVWRULFDO�VRFLR�
SROLWLFDO��DGPLQLVWUDWLYH�DQG�HFRQRPLF�SDWWHUQV�RI�
WKH�PHGLHYDO�ZRUOG��7KH\�ZLOO�EH�DEOH�WR�GHVFULEH�
WKH�HPHUJHQFH��JURZWK�DQG�GHFOLQH�RI�YDULRXV�
SROLWLFR�DGPLQLVWUDWLYH�DQG�HFRQRPLF�SDWWHUQV�DQG�
WKH�UHVXOWDQW�FKDQJHV�WKHUHLQ��



+,6�5&������ +,6725<�2)�,1',$��&������
������

8SRQ�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�
EH�DEOH�WR�DQDO\]H�WKH�SROLWLFDO�DQG�VRFLDO�
GHYHORSPHQWV�LQ�,QGLD�EHWZHHQ�����������7KH\�
ZLOO�EH�DEOH�WR�H[SODLQ�WKH�IRUPDWLRQ�RI�GLIIHUHQW�
6WDWHV�GXULQJ�WKLV�SHULRG�DORQJ�ZLWK�WKHLU�
DGPLQLVWUDWLYH�DSSDUDWXVHV��DQG�WKH�VRFLHW\��
HFRQRP\�DQG�FXOWXUH�RI�,QGLD�LQ�WKH���WK�WR�PLG�
��WK�FHQWXU\�SHULRG���

+,6�+&������ +,6725<�2)�,1',$�
,,,�&�����������

7KH�VXFFHVVIXO�FRPSOHWLRQ�RI�WKLV�FRXUVH�ZLOO�
HQDEOH�WKH�VWXGHQWV�WR�UHODWH�DQG�H[SODLQ�WKH�
GHYHORSPHQWV�LQ�,QGLD�LQ�LWV�SROLWLFDO�DQG�HFRQRPLF
ILHOGV�DQG�LWV�UHODWLRQ�WR�WKH�VRFLR�FXOWXUDO�SDWWHUQV�
WKHUHLQ�LQ�WKH�KLVWRULFDO�WLPH�EHWZHHQ�&�����WR�
������7KH\�ZLOO�DOVR�DEOH�WR�DQDO\]H�,QGLD¶V�
LQWHUDFWLRQ�ZLWK�DQRWKHU�ZDYH�RI�IRUHLJQ�LQIOXHQFH�
DQG�WKH�FKDQJHV�EURXJKW�LQ�LWV�ZDNH�LQ�WKH�SHULRG��

+,6�+&������ 5,6(�2)�7+(�02'(51�
:(67�,�

2Q�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�DEOH�
WR�H[SODLQ�WKH�PDMRU�WUHQGV�DQG�GHYHORSPHQWV�LQ�WKH
:HVWHUQ�ZRUOG�EHWZHHQ�WKH���WK�WR�WKH���WK�FHQWXU\�&(��
7KH\�ZLOO�EH�DEOH�WR�H[SORUH�DQG�DQDO\]H�WKH�VLJQLILFDQW�
KLVWRULFDO�VKLIWV�DQG�HYHQWV�DQG�WKH�UHVXOWDQW�HIIHFWV�RQ�
WKH�FLYLOL]DWLRQV�RI�(XURSH�LQ�WKH�SHULRG��

+,6�+&������ +,6725<�2)�,1',$�,9�
�&������������

$IWHU�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�H[SODLQ�WKH�SROLWLFDO�DQG�DGPLQLVWUDWLYH�KLVWRU\�
RI�PHGLHYDO�SHULRG�RI�,QGLD�IURP������WR������$'��
7KH\�ZLOO�DOVR�EH�DEOH�WR�DQDO\]H�WKH�VRXUFHV�RI�KLVWRU\��
UHJLRQDO�YDULDWLRQV��VRFLDO��FXOWXUDO�DQG�HFRQRPLF�VHW�XS�
RI�WKH�SHULRG��

+,6�5&������ +,6725<�2)�,1',$��&������
������

8SRQ�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�XQGHUVWDQG�WKH�PDMRU�IDFWRUV�WKDW�OHG�WR�WKH�
HVWDEOLVKPHQW�DQG�FRQVROLGDWLRQ�RI�%ULWLVK�UXOH�LQ�,QGLD��
7KH\�ZLOO�DOVR�EH�DEOH�WR�LGHQWLI\�WKH�SURFHVV�RI�JURZWK�
RI�UHVLVWDQFH�DJDLQVW�%ULWLVK�FRORQLDO�UXOH�DQG�WKH
HYHQWXDO�JURZWK�RI�,QGLDQ�QDWLRQDOLVW�PRYHPHQW��ZKLFK�
XOWLPDWHO\�OHG�WR�WKH�HQG�RI�WKH�%ULWLVK�UXOH�LQ�WKH�
FRXQWU\��

+,6�6(������ +,6725,&$/�7285,60�,1�
1257+�($67�,1',$�

$IWHU�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�H[SODLQ�WKH�7RXULVP�LQ�1RUWK�(DVW�,QGLD�ZLWK�
VSHFLDO�UHIHUHQFH�WR�WKH�KLVWRULFDO�PRQXPHQWV��FXOWXUDO�
DQG�HFRORJLFDO�HOHPHQWV�DQG�SODFHV�RI�WKH�QRUWK�HDVW�
,QGLD�FRXQWU\�DV�WRXULVW�DQG�KHULWDJH�VLWHV�RI�WKH�QDWLRQ��
7KH\�ZLOO�DOVR�EH�DEOH�WR�UHODWH�WR�WKH�JURZLQJ�YRFDWLRQ�
RI�WRXULVP�DV�DQ�LQGXVWU\�DQG�WKH�DSSOLFDELOLW\�RI�
KLVWRULFDO�NQRZOHGJH�IRU�LWV�JURZWK��



+,6�+&������ 5,6(�2)�7+(�02'(51�
:(67�,,�

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�
ZLOO�DEOH�WR�H[SODLQ�WKH�SROLWLFDO�DQG�LQWHOOHFWXDO
FXUUHQWV�LQ�(XURSH�LQ�WKH�0RGHUQ�$JH��7KH\�ZLOO�
DOVR�DEOH�WR�UHODWH�WKH�FLUFXPVWDQFHV�DQG�FDXVDO�
IDFWRUV�RI�WKH�LQWHOOHFWXDO�DQG�UHYROXWLRQDU\�
FXUUHQWV�RI�ERWK�(XURSH�DQG�$PHULFD�DW�WKH�
EHJLQQLQJ�RI�WKH�0RGHUQ�$JH��

+,6�+&������ +,6725<�2)�,1',$�,9�
�&������������

$W�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�DQDO\]H�WKH�FLUFXPVWDQFHV�DQG�KLVWRULFDO�VKLIWV�
DQG�IRXQGDWLRQV�RI�D�YDULHW\�RI�DGPLQLVWUDWLYH�DQG�
SROLWLFDO�VHW�XS�LQ�,QGLD�EHWZHHQ�&�������������7KH\�
ZLOO�DOVR�EH�DEOH�WR�GHVFULEH�WKH�LQWHU�UHODWLRQVKLSV�
EHWZHHQ�WKH�HFRQRP\��FXOWXUH�DQG�UHOLJLRXV�SUDFWLFHV�RI�
WKH�SHULRG��

+,6�+&������ +,6725<�2)�,1',$�9,�
�&������������

$IWHU�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�H[SODLQ�DQG�UHFRQVWUXFW�WKH�OLQNDJHV�RI�WKH
KLVWRU\�RI�,QGLD�XQGHU�WKH�0XJKDO�UXOH��$V�D�ZKROH��WKLV�
FRXUVH�ZLOO�HQDEOH�WKHP�WR�UHODWH�WR�WKH�VRFLR�HFRQRPLF�
DQG�UHOLJLRXV�RULHQWDWLRQ�RI�WKH�SHRSOH�RI�0HGLHYDO
SHULRG�RI�,QGLD���

+,6�5&������ 62&,$/�$1'�(&2120,&�
+,6725<�2)�$66$0�

8SRQ�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�DQDO\]H�DQG�H[SODLQ�WKH�VRFLR�HFRQRPLF�KLVWRU\�
RI�$VVDP�LQFOXGLQJ�DPRQJ�RWKHUV�WKH�GHYHORSPHQW�RI�
FDVWH�V\VWHP��UHOLJLRXV�EHOLHIV��DJULFXOWXUH�DQG�ODQG�
V\VWHP��WKH�VRFLDO�RUJDQL]DWLRQ��WUDGH�DQG�FRPPHUFH��
YDULRXV�DJULFXOWXUDO�UHJXODWLRQV��SODQWDWLRQ�HFRQRP\��
GHYHORSPHQW�RI�PRGHUQ�LQGXVWULHV��WUDQVSRUW�V\VWHP�
HGXFDWLRQ��WKH�HPHUJHQFH�RI�PLGGOH�FODVV��GHYHORSPHQW�
RI�OLWHUDWXUH�DQG�SUHVV��DQG�JURZWK�RI�SXEOLF�
DVVRFLDWLRQV�

+,6�6(������ 25$/�&8/785(�$1'�
25$/�+,6725<�

$IWHU�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�H[SODLQ�WKH�FRPSOH[�LQWHUUHODWLRQVKLSV�RI�
VWUXFWXUHV�RU�HYHQWV�LQ�WKH�FRQWH[W�RI�EURDGHU�VRFLDO�DQG�
FXOWXUDO�IUDPHZRUN�RI�VRFLHWLHV�WKURXJK�µSXEOLF�
PHPRU\¶�DQG�XVH�RUDO�KLVWRU\�WR�SUHVHUYH�RUDO�FXOWXUH�
DQG�ORFDO�KLVWRU\��7KH\�ZLOO�DOVR�EH�DEOH�WR�HVSRXVH�WKH�
UHOHYDQFH�WR�WKH�QRUWK�HDVWHUQ�UHJLRQ�RI�,QGLD�ZLWK�LWV�
GLYHUVH�FXOWXUH�DQG�HWKQLF�FRPPXQLWLHV�ZKRVH�KLVWRU\�LV�
ODUJHO\�RUDO��7KH�VWXGHQWV�ZLOO�EH�DEOH�WR�XVH�µSXEOLF�
PHPRU\¶�DV�D�WRRO�DQG�D�VRXUFH�QRW�RQO\�WR�ZULWH�SXEOLF�
KLVWRU\�EXW�DOVR�WR�H[SORUH�QHZ�NQRZOHGJH�LQ�WKH�
KXPDQLWLHV��VRFLDO�VFLHQFHV�DQG�HYHQ�LQ�GLVFLSOLQHV�OLNH�
DUFKLWHFWXUH��FRPPXQLFDWLRQV�VWXGLHV��JHQGHU�VWXGLHV��
(QJOLVK��+LVWRU\��3KLORVRSK\��3ROLWLFDO�VFLHQFH��UHOLJLRQ��
DQG�VRFLRORJ\��

+,6�+&������ +,6725<�2)�02'(51�
(8523(�,��&������������

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�
ZLOO�DEOH�WR�HYDOXDWH�WKH�KLVWRULFDO�HYROXWLRQ�DQG�
SROLWLFDO�GHYHORSPHQWV�WKDW�RFFXUUHG�LQ�(XURSH�LQ�
WKH�SHULRG�EHWZHHQ�&������WR�������7KH\�ZLOO�DOVR�
EH�DEOH�WR�FULWLFDOO\�DQDO\]H�WKH�HYROXWLRQ�RI�VRFLDO�
FODVVHV��QDWLRQ�VWDWHV��HYROXWLRQ�RI�FDSLWDOLVP�DQG
QDWLRQDOLVW�VHQWLPHQW�LQ�(XURSH��7KH\�ZLOO�DOVR�EH�
DEOH�WR�WKH�YDULHW\�RI�FDXVHV�WKDW�GUDJJHG�WKH�ZRUOG�
LQWR�GHYDVWDWLQJ�ZDUV�LQ�WKH�LQWHUYHQLQJ�SHULRG��

+,6�+&������ +,6725<�2)�,1',$�9,,�
�&������������

$W�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�UHODWH�WKH�FLUFXPVWDQFHV�OHDGLQJ�WR�WKH�
FRQVROLGDWLRQ�RI�FRORQLDO�UXOH�RYHU�,QGLD�DQG�WKHLU
FRQVHTXHQFHV��7KH\�ZLOO�DOVR�EH�DEOH�WR�H[SODLQ�WKH



RULHQWDWLRQ�RI�WKH�LQGLJHQRXV�SRSXODWLRQ�DQG�WKH�PDVVHV�
WRZDUGV�UHVLVWDQFH�WR�WKH�FRORQLDO�H[SORLWDWLRQ��7KH�
FRXUVH�ZLOO�DOVR�HQDEOH�WKH�VWXGHQWV�WR�DQDO\]H�WKH
SRSXODU�XSULVLQJV�DPRQJ�WKH�WULEDO��SHDVDQW�DQG�
FRPPRQ�SHRSOH�DJDLQVW�WKH�%ULWLVK�SROLFLHV��

+,6�+(������ +,6725<�2)�$66$0�8372�
&�������

7KLV�SDSHU�ZLOO�JLYH�D�JHQHUDO�RXWOLQH�RI�WKH�KLVWRU\�RI�
$VVDP�IURP�WKH�HDUOLHVW�WLPHV�WR�WKH�DGYHQW�RI�WKH�
$KRPV�LQ�WKH���WK�FHQWXU\��8SRQ�FRPSOHWLRQ�RI�WKLV�
SDSHU��WKH�VWXGHQWV�ZLOO�EH�DFTXDLQWHG�ZLWK�PDMRU�VWDJHV�
RI�GHYHORSPHQW�LQ�WKH�SROLWLFDO��VRFLDO�DQG�FXOWXUDO�
KLVWRU\�RI�$VVDP�GXULQJ�WKH�HDUO\�WLPHV���

+,6�+(������ +,6725<�2)�
$66$0�&������������

2Q�FRPSOHWLRQ�RI�WKLV�SDSHU��WKH�VWXGHQWV�ZLOO�EH�DEOH�WR�
LGHQWLI\�PDMRU�VWDJHV�RI�GHYHORSPHQWV�LQ�WKH�SROLWLFDO��
VRFLDO�DQG�FXOWXUDO�KLVWRU\�RI�$VVDP�GXULQJ�WKH�
PHGLHYDO�WLPHV��7KH�SDSHU�ZLOO�HQDEOH�WKH�VWXGHQWV�WR�
H[SODLQ�WKH�KLVWRU\�RI�$VVDP�IURP�WKH���WK�FHQWXU\�WR�
WKH�RFFXSDWLRQ�RI�$VVDP�E\�WKH�(QJOLVK�(DVW�,QGLD�
&RPSDQ\�LQ�WKH�ILUVW�TXDUWHU�RI�WKH���WK�FHQWXU\�

+,6�5(������ +,6725<�2)�$66$0�
�)520�($5/,(67�7,0(6�
8372�&������&(��

7KLV�SDSHU�ZLOO�JLYH�D�JHQHUDO�RXWOLQH�RI�WKH�KLVWRU\�RI�
$VVDP�IURP�WKH�HDUOLHVW�WLPHV�WR�WKH�DGYHQW�RI�WKH�
%ULWLVK��2Q�FRPSOHWLRQ�RI�WKLV�SDSHU��WKH�VWXGHQWV�ZLOO�
EH�DEOH�WR�LGHQWLI\�PDMRU�VWDJHV�RI�GHYHORSPHQWV�LQ�WKH�
SROLWLFDO�KLVWRU\�RI�$VVDP�IURP�WKH�HDUOLHVW�WLPHV�WR�WKH�
RFFXSDWLRQ�RI�$VVDP�E\�WKH�(QJOLVK�(DVW�,QGLD�
&RPSDQ\�LQ�WKH�ILUVW�TXDUWHU�RI�WKH���WK�FHQWXU\��

+,6�5*������ +,6725<�2)�
(8523(�&������������

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�
ZLOO�DEOH�WR�H[SODLQ�WKH�HPHUJHQFH�RI�VWDWH�V\VWHP�
LQ�(XURSH�DQG�ULVH�RI�PRGHUQLW\��7KH\�ZLOO�DOVR�EH�
DEOH�WR�DQDO\]H�WKH�UHYROXWLRQDU\�XSKHDYDOV�RI�
(XURSH�WKDW�ILQDOO\�VKDSHG�WKH�ZRUOG�

+,6�+&������ +,6725<�2)�,1',$�9,,�
�&������������

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�OHDUQHUV�
ZLOO�EH�DEOH�WR�DQDO\]H�WKH�FRXUVH�RI�%ULWLVK�
FRORQLDO�H[SORLWDWLRQ��WKH�VRFLDO�PRELOL]DWLRQV�
GXULQJ�WKH�SHULRG�EHWZHHQ�&�������WR������DQG�
DOVR�WKH�WHFKQLTXHV�RI�,QGLDQ�UHVLVWDQFH�WR�%ULWLVK
SROLFLHV��,W�ZLOO�DOVR�HQDEOH�WKH�VWXGHQWV�WR�H[SODLQ�
WKH�FLUFXPVWDQFHV�OHDGLQJ�WR�WKH�GH�FRORQL]DWLRQ�
DQG�DOVR�WKH�LQLWLDO�SHULRG�RI�QDWLRQ�EXLOGLQJ�LQ�
,QGLD��

+,6�+&������ +,6725<�2)�02'(51�
(8523(�,,�
��&������������

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�DQDO\]H�WKH�KLVWRULFDO�GHYHORSPHQWV�LQ�(XURSH�
EHWZHHQ�&������WR�������$V�WKH�FRXUVH�VWUXFWXUH�RI�WKLV�
SDSHU�IRFXVHV�RQ�WKH�GHPRFUDWLF�DQG�VRFLDOLVW�
IRXQGDWLRQV�RI�0RGHUQ�(XURSH��WKH�VWXGHQWV�ZLOO�EH�DEOH�
WR�VLWXDWH�WKH�KLVWRULFDO�GHYHORSPHQW�RI�ZRUNLQJ�FODVV�
PRYHPHQWV��VRFLDOLVW�XSVXUJH�DQG�WKH�HFRQRPLF�IRUFHV�
RI�WKH�WZR�ZDUV�DQG�WKH�RWKHU�LGHRORJLFDO�VKLIWV�RI
(XURSH�LQ�WKH�SHULRG��

+,6�+(������ +,6725<�2)�$66$0�
&������������

8SRQ�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�GHVFULEH�WKH�SHULRG�RI�%ULWLVK�UXOH�LQ�$VVDP�DIWHU�
LWV�DQQH[DWLRQ�E\�WKH�LPSHULDOLVW�IRUFHV��7KH\�ZLOO�DOVR�
EH�DEOH�WR�VLWXDWH�WKH�GHYHORSPHQW�RI�QDWLRQDOLVP�LQ�
$VVDP�DQG�LWV�UROH�LQ�,QGLD¶V�IUHHGRP�VWUXJJOH��7KH
FRXUVH�ZRXOG�HQDEOH�WKH�VWXGHQWV�WR�DQDO\]H�WKH�PDLQ�
FXUUHQWV�RI�WKH�SROLWLFDO�DQG�VRFLR�HFRQRPLF�
GHYHORSPHQWV�LQ�$VVDP�GXULQJ�WKH�FRORQLDO�SHULRG��



+,6�+(������ $66$0�6,1&(�
,1'(3(1'(1&(�

2Q�FRPSOHWLRQ�RI�WKLV�SDSHU��WKH�VWXGHQWV�ZLOO�EH�DEOH�WR�
DVVHVV�WKH�DIWHUPDWK�RI�3DUWLWLRQ�DQG�RWKHU�VRFLR�
HFRQRPLF�GHYHORSPHQWV�LQ�SRVW�LQGHSHQGHQFH�$VVDP�
XSRQ�FRPSOHWLRQ�RI�WKLV�FRXUVH��7KH\�ZLOO�DOVR�EH�DEOH�
WR�LGHQWLI\�WKH�PDLQ�FXUUHQWV�RI�SROLWLFDO�DQG�VRFLR�
HFRQRPLF�GHYHORSPHQWV�LQ�$VVDP�DIWHU�,QGLD¶V�
LQGHSHQGHQFH�DQG�WKH�FDXVHV�DQG�LPSDFW�RI�YDULRXV�
VWUXJJOHV�DQG�PRYHPHQWV�LQ�FRQWHPSRUDU\�$VVDP�

+,6�5(������ +,6725<�2)�$66$0�
�&������������

8SRQ�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�GHVFULEH�WKH�SHULRG�RI�%ULWLVK�UXOH�LQ�$VVDP�DIWHU�
LWV�DQQH[DWLRQ�E\�WKH�LPSHULDOLVW�IRUFHV��7KH\�ZLOO�DOVR�
EH�DEOH�WR�VLWXDWH�WKH�GHYHORSPHQW�RI�QDWLRQDOLVP�LQ�
$VVDP�DQG�LWV�UROH�LQ�,QGLD¶V�IUHHGRP�VWUXJJOH��7KH
FRXUVH�ZRXOG�HQDEOH�WKH�VWXGHQWV�WR�DQDO\]H�WKH�PDLQ�
FXUUHQWV�RI�WKH�SROLWLFDO�DQG�VRFLR�HFRQRPLF�
GHYHORSPHQWV�LQ�$VVDP�GXULQJ�WKH�FRORQLDO�SHULRG��

+,6�5*������ +,6725<�2)�
(8523(�&������������

$IWHU�WKH�FRPSOHWLRQ�RI�WKLV�FRXUVH��WKH�VWXGHQWV�
ZLOO�DEOH�WR�H[SODLQ�WKH�PDMRU�SROLWLFDO�
GHYHORSPHQWV�LQ�(XURSH�IURP�����WR�������7KH�
VWXGHQWV�ZLOO�EH�DEOH�WR�GHOLQHDWH�KRZ�WKH�ULVH�RI�
WZR�XQLILHG�QDWLRQV�RI�*HUPDQ\�DQG�,WDO\�JDYH�ULVH�
RI�LQWHQVH�LPSHULDOLVP�FRQWHVW�WKH�ZRUOG�RYHU��7KH�
FRXUVH�ZRXOG�HQDEOH�WKH�VWXGHQWV�WR�DQDO\]H�WKH�
FDXVHV�DQG�FRQVHTXHQFHV�RI�:RUOG�:DU�,�DQG�WKH�
GHYHORSPHQWV�OHDGLQJ�WR�:RUOG�:DU�,,�

%+$:$1,385�$1&+$/,.�&2//(*(�
&2856(�287&20(�
%�$���&%&6���$5$%,&�

3DSHU�&RGH 3DSHU�1DPH &RXUVH�/HDUQLQJ�2XWFRPHV
$5$�+&������ $5$%,&�3526(�$1'�

32(75<�,�
6WXGHQWV�ZLOO�JHW�LQIRUPDWLRQ�DERXW�$UDELF�
/LWHUDWXUH��&XOWXUH�DQG�6RFLHW\��

$5$�+&������ 32/,7,&$/�+,6725<�
2)�7+(�$5$%6�,�

6WXGHQWV�FDQ�DFTXLUHG�NQRZOHGJH�DERXW�
SDVW�OLIH��RI�$UDEV�JRYHUQDQFH�DQG�
.LQJGRP�

$5$�+*������ &217(0325$5<�
$5$%�:25/'�,�

,I�WKH�VWXGHQWV�VWXG\�WKLV�FRXUVH�WKH\�JHW�
IXOO�LQIRUPDWLRQ�RI�SUHVHQW�$UDEV�FRXQWULHV��

$5$�+&������ $5$%,&�3526(�$1'�
32(75<�,,�

6WXGHQWV�ZLOO�JHW�LQIRUPDWLRQ�DERXW�$UDELF�
/LWHUDWXUH��&XOWXUH�DQG�6RFLHW\��

$5$�+&������ $33/,('�*5$00$5�,� 6WXGHQWV�FDQ�DSSOLHG�WKHLU�NQRZOHGJH�LQ�
FRQYHUVDWLRQ�GD\�WR�GD\�OLYH��

$5$�+*������ &217(0325$5<�
$5$%�:25/'�,,�

�.LQJGRP�RI�6DXGL�$UDELD�
�.6$��DQG�8QLWHG�$UDE�

,I�WKH�VWXGHQWV�VWXG\�WKLV�FRXUVH�WKH\�JHW�
IXOO�LQIRUPDWLRQ�RI�SUHVHQW�$UDEV�FRXQWULHV��



(PLUDWHV��8$(��

$5$�+&������ &/$66,&$/�$5$%,&�
3526(�$1'�32(75<�,�

6WXGHQWV�JHW�LQIRUPDWLRQ�DERXW�UHOLJLRQ�
OLIH��+RZ�PXFK�SHRSOH�ZHUH�SLRXV�UHIOHFW�
LQ�WKHLU�SURVH�DQG�SRHWU\��

$5$�+&������ 32/,7,&$/�+,6725<�
2)�7+(�$5$%6�,,�
�&DOLSKDWH�RI�$EX�%DNDU�
6LGGLTXH�DQG�8PDU�
)DURRT��

6WXGHQWV�FDQ�DFTXLUHG�NQRZOHGJH�DERXW�
SDVW�OLIH��RI�$UDEV�JRYHUQDQFH�DQG�
.LQJGRP�
�6WXGHQWV�FDQ�NQRZ�DERXW�WKH�
DGPLQLVWUDWLRQ�RI�FDOLSKVQ�$EX�%DNNU�
6LGGLT�DQG�2PDU�)DUXT��

$5$�+&������ $33/,('�*5$00$5�±,, 6WXGHQWV�FDQ�DSSOLHG�WKHLU�NQRZOHGJH�LQ�
FRQYHUVDWLRQ�GD\�WR�GD\�OLYH�

$5$�6(������ 632.(1�$5$%,&�,� 6SRNHQ�$UDELF�FRXUVH�LV�WR�PXFK�LPSRUWDQW�
LQ�PRGHUQ�DJH��,I�WKH�VWXGHQW�FDQ�VSHDN�
IOXHQ\�$UDELF�WKHQ�LV�PRUH�MRE�RSSRUWXQLW\�
LQ�PLGGOH�(DVW��

$5$�+*������ &217(0325$5<�
$5$%�:25/'�,,,�
�6WDWH�RI�.XZDLW�DQG�
6\ULDQ�$UDE�5HSXEOLF��

,I�WKH�VWXGHQWV�VWXG\�WKLV�FRXUVH�WKH\�JHW�
IXOO�LQIRUPDWLRQ�RI�SUHVHQW�$UDEV�FRXQWULHV��
$V�OLNH�DV�.XZDLW�DQG�6\ULD�VSHFLDOO\���

$5$�+&������ 02'(51�$5$%,&�
3526(�$1'�32(75<�,�

6WXGHQWV�JHW�LQIRUPDWLRQ�DERXW�UHOLJLRQ�
OLIH��+RZ�PXFK�SHRSOH�ZHUH�SLRXV�UHIOHFW�
LQ�WKHLU�SURVH�DQG�SRHWU\��

$5$�+&������ 32/,7,&$/�+,6725<�
2)�7+(�$5$%6�,,,�

�&DOLSKDWH�RI�8WKPDQ�DQG�
$OL��

6WXGHQWV�FDQ�DFTXLUHG�NQRZOHGJH�DERXW�
SDVW�OLIH��RI�$UDEV�JRYHUQDQFH�DQG�
.LQJGRP�
�6WXGHQWV�FDQ�NQRZ�DERXW�WKH�
DGPLQLVWUDWLRQ�RI�FDOLSKVQ�+D]DUDW�8WKPDQ�
DQG�+D]DUDW�$OL��5$����

$5$�+&������ $33/,('�*5$00$5�,,,� 6WXGHQWV�FDQ�DSSOLHG�WKHLU�NQRZOHGJH�LQ�
FRQYHUVDWLRQ�GD\�WR�GD\�OLYH�

$5$�6(������ 632.(1�$5$%,&�,,� 6SRNHQ�$UDELF�FRXUVH�LV�WR�PXFK�LPSRUWDQW�
LQ�PRGHUQ�DJH��,I�WKH�VWXGHQW�FDQ�VSHDN�
IOXHQ\�$UDELF�WKHQ�LV�PRUH�MRE�RSSRUWXQLW\�
LQ�PLGGOH�(DVW��

$5$�+*������ &217(0325$5<�
$5$%�:25/'�,9�
�5HSXEOLF�RI�,UDT�DQG�6WDWH�
RI�4DWDU��

,I�WKH�VWXGHQWV�VWXG\�WKLV�FRXUVH�WKH\�JHW�
IXOO�LQIRUPDWLRQ�RI�SUHVHQW�$UDEV�FRXQWULHV��

$5$�+&������ &/$66,&$/�$5$%,&�
3526(�$1'�32(75<�,,�

6WXGHQWV�JHW�LQIRUPDWLRQ�DERXW�UHOLJLRQ�
OLIH��+RZ�PXFK�SHRSOH�ZHUH�SLRXV�UHIOHFW�
LQ�WKHLU�SURVH�DQG�SRHWU\

$5$�+&������ +,6725<�2)�$5$%,&�
/,7(5$785(�,�

�3UH�,VODPLF�3HULRG��

7KLV�SDSHU�ZLOO�IDPLOLDUL]H�WKH�VWXGHQWV�ZLWK�
WKH�KLVWRU\�RI�SUH��,VODPLF�3HULRG��

$5$�+(������ )81&7,21$/�$5$%,&�,� 7KLV�SDSHU�LV�FRQVLVWHG�E\�VRPH�LQ�WKH�VWRU\��
WKHLU�LV�VRPH�PRUDO�WKH�VWXGHQWV�FDQ�OHDUQHG�



PRUDOLW\�IURP�WKH�VWRU\��

$5$�+(������ $33/,('�*5$00$5�,9� 6WXGHQWV�FDQ�DSSOLHG�WKHLU�NQRZOHGJH�LQ�
FRQYHUVDWLRQ�GD\�WR�GD\�OLYH

$5$�+&������ 02'(51�$5$%,&�
3526(�$1'�32(75<�,,�

6WXGHQWV�JHW�LQIRUPDWLRQ�DERXW�UHOLJLRQ�
OLIH��+RZ�PXFK�SHRSOH�ZHUH�SLRXV�UHIOHFW�
LQ�WKHLU�SURVH�DQG�SRHWU\

$5$�+&������ +,6725<�2)�$5$%,&�
/,7(5$785(�,,�

�(DUO\�,VODPLF�3HULRG��

7KLV�SDSHU�ZLOO�IDPLOLDUL]H�WKH�VWXGHQWV�ZLWK�
WKH�KLVWRU\�RI�SUH��,VODPLF�3HULRG��

$5$�+(������ )81&7,21$/�$5$%,&�
,,�

7KLV�SDSHU�LV�FRQVLVWHG�E\�VRPH�LQ�WKH�VWRU\��
WKHLU�LV�VRPH�PRUDO�WKH�VWXGHQWV�FDQ�OHDUQHG�
PRUDOLW\�IURP�WKH�VWRU\��

$5$�+(������ 75$16/$7,21��
&2035(+(16,21�$1'�
&20326,7,21�

7KLV�SDSHU�LV�VR�LPSRUWDQW�EHFDXVH�WKH�VWXGHQWV�
FDQ�JHW�MRE�RSSRUWXQLW\�LQ�$UDELDQ�FRXQWULHV�DV�
WUDQVODWRU��

%+$:$1,385�$1&+$/,.�&2//(*(�
&2856(�287&20(�

%�&20��&%&6��

3DSHU�&RGH� 3DSHU�1DPH� &RXUVH�/HDUQLQJ�2XWFRPH�
%&0�$(������� %XVLQHVV�

&RPPXQLFDWLRQ�
�(QJOLVK�+LQGL�0,/��

7R�HTXLS�VWXGHQWV�RI�WKH�%�&RP��+RQV���FRXUVH�HIIHFWLYHO\�
WR� DFTXLUH� VNLOOV� LQ� UHDGLQJ�� ZULWLQJ�� FRPSUHKHQVLRQ� DQG�
FRPPXQLFDWLRQ�� DV� DOVR� WR� XVH� HOHFWURQLF� PHGLD� IRU�
EXVLQHVV�FRPPXQLFDWLRQ��

&20�+&������� )LQDQFLDO�$FFRXQWLQJ� 7KH�REMHFWLYH�RI� WKLV�SDSHU� LV� WR�KHOS�VWXGHQWV� WR�DFTXLUH�
FRQFHSWXDO�NQRZOHGJH�RI�WKH�)LQDQFLDO�$FFRXQWLQJ�DQG�WR�
LPSDUW� VNLOOV� IRU� UHFRUGLQJ� YDULRXV� NLQGV� RI� EXVLQHVV�
WUDQVDFWLRQV��

&20�+&������� %XVLQHVV�/DZ� 7KH�REMHFWLYH�RI�WKH�FRXUVH�LVWR�LPSDUW�EDVLF�NQRZOHGJH�RI�
WKH�LPSRUWDQW�EXVLQHVV�OHJLVODWLRQ�DORQJ�ZLWK�UHOHYDQW�FDVH�
ODZ��

&20�*(�
�����$���

0LFUR�(FRQRPLFV� 7KH� REMHFWLYH� RI� WKH� FRXUVH� LV� WR� DFTXDLQW� WKH� VWXGHQWV�
ZLWK� WKH� FRQFHSWV� RI� PLFURHFRQRPLFV� GHDOLQJ� ZLWK�
FRQVXPHU� EHKDYLRU�� 7KH� FRXUVH� DOVR� PDNHV� WKH� VWXGHQW�
XQGHUVWDQG� WKH� VXSSO\� VLGH� RI� WKH� PDUNHWWKURXJK� WKH
SURGXFWLRQ�DQG�FRVW�EHKDYLRU�RI�ILUPV��

&20�*(�
�����%��

,QYHVWLQJ�LQ�6WRFN�
0DUNHWV�

7KLV� SDSHU� LQWHQGV� WR� SURYLGH� EDVLF� VNLOOV� WR� RSHUDWH� LQ�
VWRFN� PDUNHWV� DQG� WKH� ZD\V� RI� LQYHVWLQJ� LQ� LW�� ,W� ZLOO�
HQDEOH�WKH�VWXGHQW�WR�WDNH�XS�LQYHVWPHQW�LQ�VWRFN�PDUNHWV�
LQGHSHQGHQWO\��

&20�+&������� &RUSRUDWH�$FFRXQWLQJ� 7R�KHOS�WKH�VWXGHQWV�WR�DFTXLUH�WKH�FRQFHSWXDO�NQRZOHGJH�
RI�WKH�FRUSRUDWH�DFFRXQWLQJ�DQG�WR�OHDUQ�WKH�WHFKQLTXHV�RI�
SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV��

&20�+&������� &RUSRUDWH�/DZV� 7KH�REMHFWLYH�RI�WKH�FRXUVH� LV� WR� LPSDUW�EDVLF�NQRZOHGJH�
RI� WKH� SURYLVLRQV� RI� WKH� &RPSDQLHV� $FW� ����� DQG� WKH
'HSRVLWRULHV�$FW�� ������&DVH� VWXGLHV� LQYROYLQJ� LVVXHV� LQ�
FRUSRUDWH�ODZV�DUH�UHTXLUHG�WR�EH�GLVFXVVHG��

&20�*(�
�����$���

0DFUR�(FRQRPLFV�� 7KH�FRXUVH�DLPV�DW�SURYLGLQJ�WKH�VWXGHQW�ZLWK�NQRZOHGJH�
RI� EDVLF� FRQFHSWV� RI� WKH� PDFUR� HFRQRPLFV�� 7KH� PRGHUQ�



WRROV� RI� PDFUR�HFRQRPLF� DQDO\VLV� DUH� GLVFXVVHG� DQG� WKH�
SROLF\� IUDPHZRUN� LV� HODERUDWHG�� LQFOXGLQJ� WKH� RSHQ�
HFRQRP\�

&20�*(�
�����%��

,QVXUDQFH�5LVN�
0DQDJHPHQW�

7R� GHYHORS� RQ� XQGHUVWDQGLQJ� DPRQJ� VWXGHQWV� DERXW�
LGHQWLI\LQJ�DQDO\]LQJ�DQG�PDQDJLQJ�YDULRXV�W\SHV�RI�ULVN��
%HVLGHV�� WKH� VWXGHQWV�ZLOO� EH� LQ� D� SRVLWLRQ� WR� XQGHUVWDQG�
SULQFLSOHV� RI� LQVXUDQFH� DQG� LWV� XVHIXOQHVV� LQ� EXVLQHVV�
DORQJ�ZLWK�LWV�UHJXODWRU\�IUDPHZRUN��

&20�+&������� &RPSXWHU�
$SSOLFDWLRQV�LQ�
%XVLQHVV�

7R�SURYLGH�FRPSXWHU�VNLOOV�DQG�NQRZOHGJH�IRU�FRPPHUFH�
VWXGHQWV� DQG� WR� HQKDQFH� WKH� VWXGHQW� XQGHUVWDQGV� RI�
XVHIXOQHVV� RI� LQIRUPDWLRQ� WHFKQRORJ\� WRROV� IRU� EXVLQHVV�
RSHUDWLRQV�

&20�+&������� ,QFRPH�WD[�/DZ�DQG�
3UDFWLFH�

7R� SURYLGH� EDVLF� NQRZOHGJH� DQG� HTXLS� VWXGHQWV� ZLWK�
DSSOLFDWLRQ� RI� SULQFLSOHV� DQG� SURYLVLRQV� RI� ,QFRPH�WD[�
$FW�������DQG�WKH�UHOHYDQW�5XOHV��

&20�+&������� 0DQDJHPHQW�
3ULQFLSOHV�DQG�
$SSOLFDWLRQV�

7KH�REMHFWLYH�RI�WKH�FRXUVH�LV�WR�SURYLGH�WKH�VWXGHQW�ZLWK�
DQ� XQGHUVWDQGLQJ� RI� EDVLF� PDQDJHPHQW� FRQFHSWV��
SULQFLSOHV�DQG�SUDFWLFHV��

&20�*(������
�$���

%XVLQHVV�6WDWLVWLFV� 7KH�REMHFWLYH�RI�WKLV�FRXUVH�LV�WR�IDPLOLDULVH�VWXGHQWV�ZLWK�
WKH� EDVLF� VWDWLVWLFDO� WRROV� XVHG� IRU� PDQDJHULDO� GHFLVLRQ�
PDNLQJ��

&20�6(&�+&�
������$���

(QWUHSUHQHXUVKLS� 7KH� SXUSRVH� RI� WKH� SDSHU� LV� WR� RULHQW� WKH� OHDUQHU� WRZDUG�
HQWUHSUHQHXUVKLS� DV� D� FDUHHU�RSWLRQ� DQG�FUHDWLYH� WKLQNLQJ�
DQG�EHKDYLRU��

&20�6(&�+&�
������%��

1HZ�9HQWXUH�
3ODQQLQJ�

7KH� FXUULFXOXP� DLPV� DW� JLYLQJ� H[SRVXUH� WR� VWXGHQWV�
UHJDUGLQJ� GLIIHUHQW� DVSHFWV� RI� VHWWLQJ� XS� D� QHZ�EXVLQHVV��
$IWHU� FRPSOHWLQJ� WKH� FRXUVH� VWXGHQW� VKRXOG� EH� DEOH� WR�
GHYHORS� DQ� XQGHUVWDQGLQJ� RI� WKH� SURFHVV� RI� LGHQWLI\LQJ�
YDULRXV� VRXUFHV� RI� QHZ� EXVLQHVV� LGHDV� RI� SURGXFWV� DQG�
VHUYLFHV��7KH� XQGHUVWDQGLQJ� RI� WKLV�SDSHU�ZLOO� KHOS� WKHP�
WR� H[DPLQH�� HYDOXDWH� DQG� DSSURDFK� GLIIHUHQW� VRXUFHV� RI�
ILQDQFH�� WKH� QDWXUH� RI� PDUNHWLQJ� HIIRUW� UHTXLUHG� DQG� WR�
GHYHORS�D�FRPSUHKHQVLYH�EXVLQHVV�SODQ��

&20�+&������� &RVW�$FFRXQWLQJ� 7R�DFTXDLQW�WKH�VWXGHQWV�ZLWK�EDVLF�FRQFHSWV�XVHG�LQ�FRVW�
DFFRXQWLQJ�� YDULRXV� PHWKRGV� LQYROYHG� LQ� FRVW�
DVFHUWDLQPHQW�DQG�FRVW�DFFRXQWLQJ�ERRN�NHHSLQJ�V\VWHPV��

&20�+&������� %XVLQHVV�
0DWKHPDWLFV�

7KH�REMHFWLYH�RI�WKLV�FRXUVH� LV� WR�IDPLOLDUL]H�WKH�VWXGHQWV�
ZLWK� WKH� EDVLF� )LQDQFLDO� PDWKHPDWLFV� WRROV�� ZLWK� DQ
HPSKDVLV� RQ� DSSOLFDWLRQV� WR� EXVLQHVV� DQG� HFRQRPLF�
VLWXDWLRQV��

&20�+&������� +XPDQ�5HVRXUFH�
0DQDJHPHQW�

7KH� REMHFWLYH� RI� WKH� FRXUVH� LV� WR� DFTXDLQW� VWXGHQWV�ZLWK�
WKH� WHFKQLTXHV� DQG�SULQFLSOHV� WR�PDQDJH�KXPDQ� UHVRXUFH�
RI�DQ�RUJDQLVDWLRQ��

&20�*(������
�$���

,QGLDQ�(FRQRP\� 7KLV�FRXUVH�VHHNV�WR�HQDEOH�WKH�VWXGHQW�WR�JUDVS�WKH�PDMRU�
HFRQRPLF�SUREOHPV�LQ�,QGLD�DQG�WKHLU�VROXWLRQ�

&20�*(������
�%��

0LFUR�)LQDQFH� �� 7KH� FRXUVH� DLPV� WR� PDNH� WKH� VWXGHQWV� XQGHUVWDQG� WKH�
EDVLF� FRQFHSWV� RI� PLFUR�ILQDQFH� DQG� LWV� LPSRUWDQFH�
LQVWLWXWLRQ� VWUXFWXUH�� PDQDJHPHQW� RI� PLFUR�ILQDQFH�
LQVWLWXWLRQV�DQG�PLFURILQDQFH�LQ�,QGLDQ�FRQWH[W��

&20�6(&�+&�
������$���

(�&RPPHUFH� 7R� HQDEOH� WKH� VWXGHQW� W� R� EHFRPH� IDPLOLDU� ZLWK� WKH�
PHFKDQLVP� IRU� FRQGXFWLQJ� EXVLQHVV� WUDQVDFWLRQV� WKURXJK�
HOHFWURQLF�PHDQV�

&20�6(&�+&�
������%��

(�)LOLQJ�RI�5HWXUQV� 7R� SURYLGH� WKH� VWXGHQWV� WKH� FRQFHSWV� DQG� SUDFWLFDO�
NQRZOHGJH�DERXW�HOHFWURQLF�ILOOLQJ�RI�UHWXUQV��



&20�+&������ 3ULQFLSOHV�RI�
0DUNHWLQJ�

7KH�REMHFWLYH�RI�WKLV�FRXUVH�LV�WR�SURYLGH�EDVLF�NQRZOHGJH�
RI�FRQFHSWV��SULQFLSOHV��WRROV�DQG�WHFKQLTXHV�RI�PDUNHWLQJ�

&20�+&������� )XQGDPHQWDOV�RI�
)LQDQFLDO�
0DQDJHPHQW�

7R� IDPLOLDUL]H� WKH� VWXGHQWV� ZLWK� WKH� SULQFLSOHV� DQG
SUDFWLFHV�RI�ILQDQFLDO�PDQDJHPHQW��

&20�'6(�+&�
������$���

0DQDJHPHQW�
$FFRXQWLQJ�

7R� LPSDUW� WKH� VWXGHQWV�� NQRZOHGJH� DERXW� WKH� XVH� RI�
ILQDQFLDO�� FRVW� DQG� RWKHU� GDWD� IRU� WKH� SXUSRVH� RI�
PDQDJHULDO�SODQQLQJ��FRQWURO�DQG�GHFLVLRQ�PDNLQJ�

&20�'6(��
+&�������%��

$GYDQFHG�)LQDQFLDO�
$FFRXQWLQJ�

7KH� FRXUVH� DLPV� WR� LPSDUW� DGYDQFHG� NQRZOHGJH� RQ�
ILQDQFLDO� DFFRXQWLQJ� DSSOLFDEOH� LQ� EXVLQHVV� RI� VSHFLDO�
QDWXUH�DQG�RQ�*RYHUQPHQW�DFFRXQWLQJ�V\VWHP��

&20�'6(��
+&�������&���

$GYHUWLVLQJ� 7KH�REMHFWLYH�RI�WKLV�FRXUVH� LV� WR�IDPLOLDUL]H�WKH�VWXGHQWV�
ZLWK� WKH� EDVLF� FRQFHSWV�� WRROV� DQG� WHFKQLTXHV� RI�
DGYHUWLVLQJ�XVHG�LQ�PDUNHWLQJ��

&20�'6(��
+&�������(���

&RPSXWHULVHG�
$FFRXQWLQJ�6\VWHP�

7KLV� FRXUVH� VHHNV� WR� HQKDQFH� WKH� VNLOOV� QHHGHG� IRU�
FRPSXWHUL]HG� DFFRXQWLQJ� V\VWHP� DQG� WR� HQDEOH� WKH�
VWXGHQWV�WR�GHYHORS�VLPSOH�DFFRXQWLQJDSSOLFDWLRQV��

&20�'6(��
+&�������)���

,QGLDQ�)LQDQFLDO�
6\VWHP�

7R� SURYLGH� VWXGHQWV� WKH� EDVLF� NQRZOHGJH� RI� ,QGLDQ�
)LQDQFLDO� 6\VWHP� DQG� LWV� FRPSRQHQWV�� LQVWLWXWLRQV� DQG�
WKHLU�IXQFWLRQV��

&20�+&������ $XGLWLQJ�DQG�
&RUSRUDWH�
*RYHUQDQFH�

7R�SURYLGH�NQRZOHGJH�RI� DXGLWLQJ�SULQFLSOHV�� SURFHGXUHV�
DQG� WHFKQLTXHV� LQ� DFFRUGDQFH� ZLWK� FXUUHQW� OHJDO�
UHTXLUHPHQWV� DQG� SURIHVVLRQDO� VWDQGDUGV� DQG� WR� JLYH� DQ�
RYHUYLHZ�RI� WKH� SULQFLSOHV� RI�&RUSRUDWH�*RYHUQDQFH� DQG�
&RUSRUDWH�6RFLDO5HVSRQVLELOLW\�

&20�+&������ ,QGLUHFW�7D[�/DZV� 7R� SURYLGH� EDVLF� NQRZOHGJH� DQG� HTXLS� VWXGHQWV� ZLWK�
DSSOLFDWLRQ� RI� SULQFLSOHV� DQG� SURYLVLRQV� RI� 6HUYLFH� 7D[��
9$7��&HQWUDO�([FLVH��DQG�&XVWRPV/DZV��

&20�'6(��
+&�������$���

)XQGDPHQWDOV�RI�
,QYHVWPHQW�

7R� IDPLOLDUL]H� WKH� VWXGHQWV� ZLWK� GLIIHUHQW� LQYHVWPHQW�
DOWHUQDWLYHV�� LQWURGXFH� WKHP� WR� WKH� IUDPHZRUN� RI� WKHLU�
DQDO\VLV� DQG� YDOXDWLRQ� DQG� KLJKOLJKW� WKH� UROH� RI� LQYHVWRU�
SURWHFWLRQ��

&20�'6(��
+&�������%���

&RQVXPHU�$IIDLUV�DQG�
&XVWRPHU�&DUH�

7KLV� SDSHU� VHHNV� WR� IDPLODULVH� WKH� VWXGHQWV�ZLWK� RI� WKHLU�
ULJKWV� DV� D� FRQVXPHU�� WKH� VRFLDO� IUDPHZRUN� RI� FRQVXPHU�
ULJKWV�DQG�OHJDO�IUDPHZRUN�RI�SURWHFWLQJ�FRQVXPHU�ULJKWV��
,W� DOVR� SURYLGHV� DQ� XQGHUVWDQGLQJ� RI� WKH� SURFHGXUH� RI�
UHGUHVV�RI�FRQVXPHU�FRPSODLQWV��DQG�WKH�UROH�RI�GLIIHUHQW�
DJHQFLHV� LQ� HVWDEOLVKLQJ� SURGXFW� DQG� VHUYLFH� VWDQGDUGV��
7KH� VWXGHQW� VKRXOG� EH� DEOH� WR� FRPSUHKHQG� WKH� EXVLQHVV�
ILUPV¶�LQWHUIDFH�ZLWK�FRQVXPHUV�DQG�WKH�FRQVXPHU�UHODWHG�
UHJXODWRU\�DQG�EXVLQHVV�HQYLURQPHQW��

&20�'6(��
+&�������&���

$GYDQFHG�&RUSRUDWH�
$FFRXQWLQJ�

7KH�FRXUVH�DLPV�WR�KHOS�WKH�OHDUQHUV�WR�DFTXLUH�DGYDQFHG�
NQRZOHGJH� RI� FRUSRUDWH� DFFRXQWLQJ� DQG� WR� OHDUQ� WKH�
WHFKQLTXHV� RI� SUHSDULQJ� DFFRXQWV� DQG� VWDWHPHQWV� XQGHU�
YDULRXV�FRUSRUDWH�VLWXDWLRQV��

&20�'6(��
+&�������'���

,QWHUQDWLRQDO�%XVLQHVV� 7KH� REMHFWLYH� RI� WKH� FRXUVH� LV� WR� IDPLOLDULVH� WKH� VWXGHQWV�
ZLWK� WKH� FRQFHSWV�� LPSRUWDQFH� DQG� G\QDPLFV� RI�
LQWHUQDWLRQDO�EXVLQHVV�DQG�,QGLD¶V�LQYROYHPHQW�ZLWK�JOREDO�
EXVLQHVV�� 7KH� FRXUVH� DOVR� VHHNV� WR� SURYLGH� WKHRUHWLFDO�
IRXQGDWLRQV� RI� LQWHUQDWLRQDO� EXVLQHVV� WR� WKH� H[WHQW� WKHVH�
DUH� UHOHYDQW� WR� WKH� JOREDO� EXVLQHVV� RSHUDWLRQV� DQG�
GHYHORSPHQWV��

&20�'6(��
+&�������(���

,QGXVWULDO�5HODWLRQV�
DQG�/DERXU�/DZV�

7R� HQDEOH� WKH� VWXGHQWVWR� OHDUQ� WKH� FRQFHSWV� RI� LQGXVWULDO�
UHODWLRQVLQFOXGLQJ� WUDGH� XQLRQV�� FROOHFWLYH� EDUJDLQLQJ��



GLVFLSOLQH�DQG�YDULRXV�ODERXU�HQDFWPHQWV��
&20�'6(��
+&�������)���

%XVLQHVV�5HVHDUFK�
0HWKRGV�DQG�3URMHFW�
:RUN�

7KLV� FRXUVH� DLPV� DW� SURYLGLQJ� WKH� JHQHUDO� XQGHUVWDQGLQJ�
RI�EXVLQHVV�UHVHDUFK�DQG�WKH�PHWKRGV�RI�EXVLQHVV�UHVHDUFK��
7KH� FRXUVH� ZLOO� LPSDUW� OHDUQLQJ� DERXW� KRZ� WR� FROOHFW��
DQDO\]H��SUHVHQW�DQG�LQWHUSUHW�GDWD��

%&0�$(������ %XVLQHVV�
&RPPXQLFDWLRQ�
�(QJOLVK�+LQGL�0,/��

7R�HTXLS�VWXGHQWV�RI�WKH�%�&RP��+RQV���FRXUVH�HIIHFWLYHO\�
WR�DFTXLUH�VNLOOV�LQ�UHDGLQJ��ZULWLQJ��FRPSUHKHQVLRQ�DQG�
FRPPXQLFDWLRQ��DV�DOVR�WR�XVH�HOHFWURQLF�PHGLD�IRU�
EXVLQHVV�FRPPXQLFDWLRQ��

&20�5&������ )LQDQFLDO�$FFRXQWLQJ� 7KH�REMHFWLYH�RI�WKLV�SDSHU�LV�WR�KHOS�VWXGHQWV�WR�DFTXLUH�
FRQFHSWXDO�NQRZOHGJH�RI�WKH�)LQDQFLDO�$FFRXQWLQJ�DQG�WR�
LPSDUW�VNLOOV�IRU�UHFRUGLQJ�YDULRXV�NLQGV�RI�EXVLQHVV�
WUDQVDFWLRQV��

&20�5&������ %XVLQHVV�
2UJDQLVDWLRQ�DQG�
0DQDJHPHQW�

7KH�FRXUVH�DLPV�WR�SURYLGH�EDVLF�NQRZOHGJH�WR�WKH�
VWXGHQWV�DERXW�WKH�RUJDQLVDWLRQ�DQG�PDQDJHPHQW�RI�D
EXVLQHVV�HQWHUSULVH��

&20�5&������ %XVLQHVV�/DZ� 7KH�REMHFWLYH�RI�WKH�FRXUVH�LVWR�LPSDUW�EDVLF�NQRZOHGJH�RI�
WKH�LPSRUWDQW�EXVLQHVV�OHJLVODWLRQ�DORQJ�ZLWK�UHOHYDQW�FDVH�
ODZ��

&20�5&������ %XVLQHVV�
0DWKHPDWLFV�DQG�
6WDWLVWLFV�

7KH�REMHFWLYH�RI�WKLV�FRXUVH�LV�WR�IDPLOLDUL]H�VWXGHQWV�ZLWK�
WKH�DSSOLFDWLRQV�RI�PDWKHPDWLFV�DQG�VWDWLVWLFDO�WHFKQLTXHV�
LQ�EXVLQHVV�GHFLVLRQ�PDNLQJ��

&20�5&������ &RPSDQ\�/DZ� 7KH�REMHFWLYH�RI�WKH�FRXUVH�LV�WR�LPSDUW�EDVLF�NQRZOHGJH�
RI�WKH�SURYLVLRQV�RI�WKH�&RPSDQLHV�$FW�������&DVH�VWXGLHV�
LQYROYLQJ�LVVXHV�LQ�FRPSDQ\�ODZ�DUH�UHTXLUHG�WR�EH�
GLVFXVVHG��

&20�5&������ ,QFRPH�7D[�/DZ�DQG�
3UDFWLFH�&RUH�

7R�SURYLGH�EDVLF�NQRZOHGJH�DQG�HTXLS�VWXGHQWV�ZLWK�
DSSOLFDWLRQ�RI�SULQFLSOHV�DQG�SURYLVLRQV�RI�,QFRPH�WD[�
$FW�������DQG�WKH�UHOHYDQW�5XOHV��

&20�6(&�5&�
������$���

&RPSXWHU�
$SSOLFDWLRQ�LQ�
%XVLQHVV�

7R�SURYLGH�FRPSXWHU�VNLOOV�DQG�NQRZOHGJH�IRU�FRPPHUFH�
VWXGHQWV�DQG�WR�HQKDQFH�WKH�VWXGHQW�XQGHUVWDQGV�RI�
XVHIXOQHVV�RI�LQIRUPDWLRQ�WHFKQRORJ\�WRROV�IRU�EXVLQHVV�
RSHUDWLRQV��

&20�6(&�5&�
������%��

1HZ�9HQWXUH�
3ODQQLQJ�

7KH�FXUULFXOXP�DLPV�DW�JLYLQJ�H[SRVXUH�WR�VWXGHQWV�
UHJDUGLQJ�GLIIHUHQW�DVSHFWV�RI�VHWWLQJ�XS�D�QHZ�EXVLQHVV��
$IWHU�FRPSOHWLQJ�WKH�FRXUVH�VWXGHQW�VKRXOG�EH�DEOH�WR�
GHYHORS�DQ�XQGHUVWDQGLQJ�RI�WKH�SURFHVV�RI�LGHQWLI\LQJ�
YDULRXV�VRXUFHV�RI�QHZ�EXVLQHVV�LGHDV�RI�SURGXFWV�DQG�
VHUYLFHV��7KH�XQGHUVWDQGLQJ�RI�WKLV�SDSHU�ZLOO�KHOS�WKHP�
WR�H[DPLQH��HYDOXDWH�DQG�DSSURDFK�GLIIHUHQW�VRXUFHV�RI�
ILQDQFH��WKH�QDWXUH�RI�PDUNHWLQJ�HIIRUW�UHTXLUHG�DQG�WR�
GHYHORS�D�FRPSUHKHQVLYH�EXVLQHVV�SODQ��



&20�&&������ 6RIW�6NLOOV�IRU�
%XVLQHVV�

�� 7R�HQKDQFH�OHDUQHUV¶�FRQILGHQFH�LQ�XVLQJ�(QJOLVK�
IRU�DFDGHPLF��SURIHVVLRQDO�DQG�VRFLDO�SXUSRVHV��

�� ���7R�HQDEOH�WKH�OHDUQHUV�WR�H[SUHVV�LGHDV�ORJLFDOO\�
DQG�FRKHUHQWO\�WKURXJK�VSHHFK�DV�ZHOO�DV�ZULWLQJ��

�� ���7R�HQDEOH�WKH�OHDUQHUV�WR�UHDG�GLIIHUHQW�NLQGV�RI�
EXVLQHVV�WH[WV�IRU�FRPSUHKHQVLRQ�

�� ����7R�HQDEOH�WKH�OHDUQHUV�WR�ZULWH�IRUPDO�DQG�
EXVLQHVV�GRFXPHQWV�IRU�FRPPHUFLDO�
FRUUHVSRQGHQFH��VXFK�DV�UHSRUWV��OHWWHUV��PHPRV�
HWF��

�� ����7R�HQDEOH�WKH�OHDUQHUV�WR�GHYHORS�DQG�SUDFWLVH�
VRIW�VNLOOV�IRU�RUDO�FRPPXQLFDWLRQ�

&20�5&������ &RUSRUDWH�$FFRXQWLQJ� 7R�KHOS�WKH�VWXGHQWV�WR�DFTXLUH�WKH�FRQFHSWXDO�NQRZOHGJH�
RI�WKH�FRUSRUDWH�DFFRXQWLQJ�DQG�WR�OHDUQ�WKH�WHFKQLTXHV�RI�
SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV��

&20�5&������ &RVW�$FFRXQWLQJ� 7R�DFTXDLQW�WKH�VWXGHQWV�ZLWK�EDVLF�FRQFHSWV�XVHG�LQ�FRVW�
DFFRXQWLQJ��YDULRXV�PHWKRGV�LQYROYHG�LQ�FRVW�
DVFHUWDLQPHQW�DQG�FRVW�DFFRXQWLQJ�ERRN�NHHSLQJ�V\VWHPV��

&20�6(&�5&�
������$���

(�&RPPHUFH� 7R�HQDEOH�WKH�VWXGHQW�W�R�EHFRPH�IDPLOLDU�ZLWK�WKH�
PHFKDQLVP�IRU�FRQGXFWLQJ�EXVLQHVV�WUDQVDFWLRQV�WKURXJK�
HOHFWURQLF�PHDQV�

&20�6(&�5&�
������%��

(�)LOLQJ�RI�5HWXUQ� 7R�SURYLGH�WKH�VWXGHQWV�WKH�FRQFHSWV�DQG�SUDFWLFDO�
NQRZOHGJH�DERXW�HOHFWURQLF�ILOOLQJ�RI�UHWXUQV��

&20�'6(��5&�
������$���

+XPDQ�5HVRXUFH�
0DQDJHPHQW�

�7KH�REMHFWLYH�RI�WKH�FRXUVH�LV�WR�DFTXDLQW�VWXGHQWV�ZLWK�
WKH�WHFKQLTXHV�DQG�SULQFLSOHV�WR�PDQDJH�KXPDQ�UHVRXUFH�
RI�DQ�RUJDQLVDWLRQ��

&20�'6(��5&�
������%��

3ULQFLSOHV�RI�
0DUNHWLQJ�

7KH�REMHFWLYH�RI�WKLV�FRXUVH�LV�WR�SURYLGH�EDVLF�NQRZOHGJH�
RI�FRQFHSWV��SULQFLSOHV��WRROV�DQG�WHFKQLTXHV�RI�PDUNHWLQJ��

&20�'6(��5&�
������&��

$XGLWLQJ�DQG�
&RUSRUDWH�
*RYHUQDQFH�

7R�SURYLGH�NQRZOHGJH�RI�DXGLWLQJ�SULQFLSOHV��SURFHGXUHV�
DQG�WHFKQLTXHV�LQ�DFFRUGDQFH�ZLWK�FXUUHQW�OHJDO�
UHTXLUHPHQWV�DQG�SURIHVVLRQDO�VWDQGDUGV�DQG�WR�JLYH�DQ�
RYHUYLHZ�RI�WKH�SULQFLSOHV�RI�&RUSRUDWH�*RYHUQDQFH�DQG�
&RUSRUDWH�6RFLDO5HVSRQVLELOLW\�

&20�'6(��5&�
������'��

,QGLDQ�)LQDQFLDO�
6\VWHP�

7R�SURYLGH�VWXGHQWV�WKH�EDVLF�NQRZOHGJH�RI�,QGLDQ�
)LQDQFLDO�6\VWHP�DQG�LWV�FRPSRQHQWV��LQVWLWXWLRQV�DQG�
WKHLU�IXQFWLRQV��

&20�'6(��5&�
������$���

)XQGDPHQWDOV�RI�
)LQDQFLDO�
0DQDJHPHQW��

7R�IDPLOLDUL]H�WKH�VWXGHQWV�ZLWK�WKH�SULQFLSOHV�DQG
SUDFWLFHV�RI�ILQDQFLDO�PDQDJHPHQW��

&20�'6(��5&�
������%��

,QGLUHFW�7D[�/DZ� 7R�SURYLGH�EDVLF�NQRZOHGJH�DQG�HTXLS�VWXGHQWV�ZLWK�
DSSOLFDWLRQ�RI�SULQFLSOHV�DQG�SURYLVLRQV�RI�6HUYLFH�7D[��
9$7��&HQWUDO�([FLVH��DQG�&XVWRPV/DZV��



&20�6(&��5&�
������$��

(QWUHSUHQHXUVKLS�� 7KH�SXUSRVH�RI�WKH�SDSHU�LV�WR�RULHQW�WKH�OHDUQHU�WRZDUG�
HQWUHSUHQHXUVKLS�DV�D�FDUHHU�RSWLRQ�DQG�FUHDWLYH�WKLQNLQJ�
DQG�EHKDYLRU��

&20�6(&��5&�
������%��

(YHQW�0DQDJHPHQW� 7R�SURYLGH�VWXGHQWV�ZLWK�D�FRQFHSWXDO�IUDPHZRUN�RI�
(YHQW�0DQDJHPHQW�DQG�XQGHUVWDQG�WKH�EDVLFV�RI�
PDQDJLQJ�GLIIHUHQW�W\SHV�RI�HYHQWV��

&20�*(��5&�
������$���

3ULQFLSOHV�RI�0LFUR�
(FRQRPLFV��

7KH�REMHFWLYH�RI�WKH�FRXUVH�LV�WR�DFTXDLQW�WKH�VWXGHQWV�
ZLWK�WKH�FRQFHSWV�RI�PLFURHFRQRPLFV�GHDOLQJ�ZLWK�
FRQVXPHU�EHKDYLRU��7KH�FRXUVH�DOVR�PDNHV�WKH�VWXGHQW�
XQGHUVWDQG�WKH�VXSSO\�VLGH�RI�WKH�PDUNHW�WKURXJK�WKH�
SURGXFWLRQ�DQG�FRVW�EHKDYLRU�RI�ILUPV��

&20��'6(��
5&�������$���

$GYHUWLVLQJ� 7KH�REMHFWLYH�RI�WKLV�FRXUVH�LV�WR�IDPLOLDUL]H�WKH�VWXGHQWV�
ZLWK�WKH�EDVLF�FRQFHSWV��WRROV�DQG�WHFKQLTXHV�RI�
DGYHUWLVLQJ�XVHG�LQ�PDUNHWLQJ��

&20��'6(��
5&�������&���

0DQDJHPHQW�
$FFRXQWLQJ�

7R�LPSDUW�WKH�VWXGHQWV��NQRZOHGJH�DERXW�WKH�XVH�RI�
ILQDQFLDO��FRVW�DQG�RWKHU�GDWD�IRU�WKH�SXUSRVH�RI�
PDQDJHULDO�SODQQLQJ��FRQWURO�DQG�GHFLVLRQ�PDNLQJ��

&20��'6(��
5&�������'���

&RPSXWHULVHG�
$FFRXQWLQJ�6\VWHP�

7KLV�FRXUVH�VHHNV�WR�HQKDQFH�WKH�VNLOOV�QHHGHG�IRU�
FRPSXWHUL]HG�DFFRXQWLQJ�V\VWHP�DQG�WR�HQDEOH�WKH�
VWXGHQWV�WR�GHYHORS�VLPSOH�DFFRXQWLQJDSSOLFDWLRQV�

&20��'6(��
5&�������$���

,QWHUQDWLRQDO�%XVLQHVV� 7KH�REMHFWLYH�RI�WKH�FRXUVH�LV�WR�IDPLOLDULVH�WKH�VWXGHQWV�
ZLWK�WKH�FRQFHSWV��LPSRUWDQFH�DQG�G\QDPLFV�RI�
LQWHUQDWLRQDO�EXVLQHVV�DQG�,QGLD¶V�LQYROYHPHQW�ZLWK�JOREDO�
EXVLQHVV��7KH�FRXUVH�DOVR�VHHNV�WR�SURYLGH�WKHRUHWLFDO�
IRXQGDWLRQV�RI�LQWHUQDWLRQDO�EXVLQHVV�WR�WKH�H[WHQW�WKHVH�
DUH�UHOHYDQW�WR�WKH�JOREDO�EXVLQHVV�RSHUDWLRQV�DQG�
GHYHORSPHQWV��

&20��'6(��
5&�������%���

2IILFH�0DQDJHPHQW�
DQG�6HFUHWDULDO�
3UDFWLFH�

7KH�SXUSRVH�RI�WKLV�FRXUVH�LV�WR�IDPLOLDUL]H�WKH�VWXGHQWV�
ZLWK�WKH�DFWLYLWLHV�LQ�D�PRGHUQ�RIILFH��6PRRWK�IXQFWLRQLQJ�
RI�DQ\�RUJDQL]DWLRQ�GHSHQGV�XSRQ�WKH�ZD\�YDULRXV�
DFWLYLWLHV�DUH�RUJDQL]HG��IDFLOLWLHV�SURYLGHG�WR�WKH�VWDII�
ZRUNLQJ�LQ�WKH�RIILFH��WKH�ZRUNLQJ�HQYLURQPHQW�DQG�WKH�
WRROV�DQG�HTXLSPHQWV�XVHG�LQ�RIILFH��

&20��'6(��
5&�������&���

)XQGDPHQWDOV�RI�
,QYHVWPHQW�

7R�IDPLOLDUL]H�WKH�VWXGHQWV�ZLWK�GLIIHUHQW�LQYHVWPHQW�
DOWHUQDWLYHV��LQWURGXFH�WKHP�WR�WKH�IUDPHZRUN�RI�WKHLU�
DQDO\VLV�DQG�YDOXDWLRQ�DQG�KLJKOLJKW�WKH�UROH�RI�LQYHVWRU�
SURWHFWLRQ��

&20��'6(��
5&�������'���

&RQVXPHU�$IIDLUV�DQG�
&XVWRPHU�&DUH�

7KLV�SDSHU�VHHNV�WR�IDPLODULVH�WKH�VWXGHQWV�ZLWK�RI�WKHLU�
ULJKWV�DV�D�FRQVXPHU��WKH�VRFLDO�IUDPHZRUN�RI�FRQVXPHU�
ULJKWV�DQG�OHJDO�IUDPHZRUN�RI�SURWHFWLQJ�FRQVXPHU�ULJKWV��
,W�DOVR�SURYLGHV�DQ�XQGHUVWDQGLQJ�RI�WKH�SURFHGXUH�RI�
UHGUHVV�RI�FRQVXPHU�FRPSODLQWV��DQG�WKH�UROH�RI�GLIIHUHQW�
DJHQFLHV�LQ�HVWDEOLVKLQJ�SURGXFW�DQG�VHUYLFH�VWDQGDUGV��
7KH�VWXGHQW�VKRXOG�EH�DEOH�WR�FRPSUHKHQG�WKH�EXVLQHVV�
ILUPV¶�LQWHUIDFH�ZLWK�FRQVXPHUV�DQG�WKH�FRQVXPHU�UHODWHG�
UHJXODWRU\�DQG�EXVLQHVV�HQYLURQPHQW��
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3HUVRQDO�6HOOLQJ�DQG�
6DOHVPDQVKLS�

7KH�SXUSRVH�RI�WKLV�FRXUVH�LV�WR�IDPLOLDUL]H�WKH�VWXGHQWV�
ZLWK�WKH�IXQGDPHQWDOV�RI�SHUVRQDO�VHOOLQJ�DQG�WKH�VHOOLQJ�
SURFHVV��7KH\�ZLOO�EH�DEOH�WR�XQGHUVWDQG�VHOOLQJ�DV�D�




